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THROWS DOWN GAUNTLET 


WILL MEET THE RATE-CUTTERS. 
Suburban Exchange, Tired of Holding 
Bag, Takes Drastic Action—Agents 
Want Increased Gommission. 
Tired of holding the bag in order that 
a few small companies may, through 
systematic rate-cutting and the payment 
of excess commissions, gobble the 
preferred business, the Suburban 
Fire Insurance Exchange has at last 
taken drastic action, and henceforward 
will meet the bushwhackers upon their 
Own ground. The fight will be conduct- 
ed aggressively, and the outcome can- 

not be in doubt. 

To quote the circular issued under re- 
cent date over the signature of Manager 
S. A. Reed: 

“Companies and agents are hereby 
notified that they are released from 
their obligation. solely as to rates, on 
risks on which policies or binders exist 
of companies not members of the Su- 
burban Fire Insurance Exchange, pro- 
vided such policies are in force, the 
suspension of rate to apply only on pol- 
icies written in substitution of such 
non-exchange policies and for a like 
amount. Companies or agents writing 
or binding risks under the above ‘sus- 
pended rate’ rule will be held in viola- 
tion unless they observe the following: 

“1. Policies or binders must be 
promptly and fully reported to the 
stamping office in the regular way. 

“2. The superseded policy or binder 
must accompany the report to the 
stamp clerk with sufficient evidence of 
actual cancellation. 

“3. As a matter of record, 
cation for rate must accompany such 
daily report to the stamping office. such 
application to be on a special blank pro- 
vided for the purpose. 

“4. Where policies have been written 
under rate suspension and duly report- 
ed to this office the next rate slip will 
recognize and record the relief rate by 
a star affixed to the tariff number, or 
other identifying particular, and the 
record regarding such suspended rate 
policies may be ascertained by any 
company interested upon application to 
this office. 

“5. No relief rate shall remain effec- 
tive, or be applicable to the risk con- 
cerned, after a period of thirty (30) 
days from the date of promulgation by 
a star, or after withdrawal of the star 
by a correction slip, if such slip is is- 
sued previous to the expiration of the 
thirty (30) days. 

“6. No notice of the adoption of the 
above rule will be sent by the exchange 
to agents, but notice’ has been 
to the secretaries of all local boards. 
Companies who desire to advise their 
agents will be expected to do so direct.” 

The above goes farther than Vice- 
President Smith, of the National of 
Hartford, in his famous motion offered 
on February 3rd—failure to enact, 
which caused him to file the resignation 
from membership in the organization— 
contemplated. 

At once upon the passage of the re- 
lief measure the National’s resignation 
was automatically withdrawn. 

Specials Meet. 

By invitation of the Exchange man- 
agement special agents representing 
companies writing in the suburban ter- 
ritory, met in New York City on Mon- 
day, and with Viee-President McCord 

(Continued on page 9.) 
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CASH CAPITAL. $3,000,000. 
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Endorsed at Home 
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POSITIVE INSURANCE POLICIES 


Say what they will do - - Do what they say 
Solicitors of this Company have a broad field of action. 


Contracts Made Direct With The Company 
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Reserve on Outstanding Policies $21,407,816.00 
All other Liabilities . - 491,611.00 

Assets in excess of all legal requirements, $1,603,236.39 
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IN UNION CENTRAL LIFE CASE. 
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Dividend—Wolfe Report Was 
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surance Commissioners who had this 
matter in charge. 
Notes Expiration of License. 

“Permit me to call your attention to 
the fact that your license in this State 
expires March 1, 1909. Your reply to 
the communication addressed you by 
the Insurance Commissioners will have 
an important bearing upon the renewal 
of this license.” 

In addition to the stand taken by the 
States co-operating in the examination. 
namely, Ohio, Michigan, Minnesota, 
Connecticut, Maryland and Virginia, it 
is said that several other State Depart 
ments have signified an intention of act- 
ing in accord with the demand for a 
return of the dividend. 

In a letter just received Jesse R. 
Clark, president of the Union Central, 
states that no action has been taken by 
the board of directors thus far relative 
to the demand of the Insurance Com- 
missioners. 





No Drastic Action by Commissioner 
Lemert. 

Columbus, O., March 10, 1909. (Spe- 
cial Telegram.)—Published reports that 
Super‘ntendent of Insurance C. C. Lem- 
ert will refuse to re-license the Union 
Central Life of Cincinnati, April 1, un- 
less it complies with the demands of 
the associated Commissioners to cancel 
its $400,000 stock increase out of sur- 
plus and return the money to the treas- 
ury, cannot be authoritatively denied 
owing to the absence of Judge Lemert 
from the city,. At the time Judge Lem- 
ert outlined t replies of the Commis- 
sioners refusing President Clark’s re- 
quest for a copy of Actuary Wolfe’s re- 
port he said he would take no drastic 
action while the suit against the compa- 
ny is pending. Attorney General U. G. 
Denman to-day said he had no reason to 
believe Judge Lemert had changed his 
attitude. 





F. A. KENDALL, SON & CO. 





Popular Cleveland Life Underwriter 
Takes Charles W. Gould, Travelling 
Auditor, Into Partnership. 


Major F. A. Kendall, for many years 


the popular and _ successful general 
agent of the Penn Mutual Life for 
Northeastern Ohio, with headquarters 
at Cleveland, has taken into partner- 


ship Charles W. Gould, travelling audit- 
or for the company; the firm name now 
being F. A. Kendall, Son and Company. 
Major Kendall gave up military as- 
signment in the United States army 
some sixteen years ago to take the gen- 
eral agency of the Penn Mutual at 
Cleveland, and he has brought the com- 
pany to the front among institutions 
represented in that city. In forcing 
the company to its present high posi- 
tion in Northeastern Ohio, he has also 
made it one of the Penn Mutual’s best 
agencies, the annual production rang- 
ing from $1,200,000 to $2,000,000. 
Major Kendall has always adhered to 
the best principles of life underwriting, 
preferring at all times to work for per- 
manent results. Consequently, he has 
acquired a point in life where he can 
afford to let up a little. By his sterl- 
ing qualities he has made a host of 
friends among the life underwriters of 


the country, having for many years 
been actively identified with the. Na- 
tional Association movement. He has 


also been one of the leaders in the Gen- 
eral Agents Association of Cleveland, 
which has fought steadfastly for good 
practices in the business. 





Savings Bank Insurance, 





Senator Meade of Rochester has in- 
troduced a bill in the New York Legis- 
lature providing for the establishment 
of insurance departments in savings 
hanks with a maximum policy of $500. 
The measure is patterned after a law 
now in force in Massachusetts. 





Pittsburgh Life Underwriters Honor 
Loyal Officer and Member—Young 
Men in Charge. 





At the 23rd annual meeting of the 
littsburgh Life Underwriters Associa- 
tion held at the Hotel Lincoln on Mon- 
the association better than any other 
day night, W. M. Wood, who has served 
member during the past ten years re- 


tired from the secretaryship much to 
the regret of his fellow workers. ‘The 
following paragraph from his report 


reviews in brief his connection with the 
association as secretary: 
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“At the annual meting in 1899, you 
honored me by electing me your secre- | 
tary, which office I have held continu | 
ously since that date, and during these | 
ten years I have been present at every 
nieeting heid by the association with 
two exceptions. The association has 
grown from thirty-three to one hundred 
and twenty members; its influence has 
extended far and wide; it is conceded 
to be one of the foremost associations 
in the United States; and every life 
insurance man in this community has 
reason to thank the Pittsburgh Life Un- 
derwriters Association for the good that 
it has done in improving the life insur- 
ance conditions, thereby making it 
easier and tleasanter for him to earn 
his livelihood. I have, myself, put much 
earnest effort into this work but feel 
amply repaid for all that I have done 
in the good that I have received from it. 
lhe friendships that I have made 
through this work are among the best 
of my life, and will endure as long as 
iife itself.” 

In course of the evening Mr. Wood 
was presented with a beautiful loving 
cup bearing the following inscription: 

“To Billy Wood, in affectionate ap- 
preciation of 10 years tireless service 
as secretary of the Pittsburgh Life Un- 
derwriters Association, March &, 1909.” 

The officers elected for the ensuing 
year are: D. Bates Bell, resident man- 
ager Travelers, president; A. S. E. 
Kinsey Metropolitan, and A. B. Brown 
Aetna, vice-presidents: William M. Duff, 
Equitable Life, treasurer and C. A. 
Foehl, Prudential, secretary. 





Licensed in Indiana. 





The Scrantan Life Insurance Compa- 
ny of Scranton, Pa., is gradually extend- 
ing its agency organization and opening 
up new territory. 

On March 1st the company received 
a license to do business in the State of 
Indiana, and has plans made for an ag- 
gressive campaign in that State. 

Another recent move on the part of 
the Scranton Life is the appointment of 
Jefferson Wallace of Richmond, Va., as 
superintendent of agencies. 





Harmony in Sight. 





As a result of a trip to New York and 
other Eastern points Insurance Commis- 
sioner C. W. Bell, is confident that the 
friction that for sometime past has ex- 
isted between the representatives in 
Kentucky of the home life insurance 
companies and agents of non-state in- 
stitutions will cease. In future the 
agents will devote their energies to 
pushing the merits of their resp2ctiv2 
companies, rather than in misrepresent- 
ing the contracts of their competitors. 








Hartford Life. 





From the Hartford Life we have re- 
ceived its detailed statement to policy- 
holders which shows tctal net assets 
January 1, 1909, of $4,405,967; reserve 
for “outstanding policies $1,647,946: 
safety funds $1,089,338; losses reported 
and mortuary funds, deferred dividends 
and taxes $422,628; capital and surplus 
$1,058.685; total insurance in force $53,- 
015,364. Increase in assets during 1908, 
$313,781; gain in surplus $62,736. 
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Life Insurance Company of Boston | 


Good Agency Contracts to Good Agents 
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GEORGE L. STIMMEL 
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H. L. PALMER, President 
A. S. HATHAWAY, Secretary 


New Business Paid-For 


Signs of the Times 
The rapid increase in the new business 
of The Nortinwestern during the period 


of life insurance investigation and 
thereafter shows that The Northwestern has 
never lost the confidence of the public and that 
it is easier than ever to write business for 
The Northwestern. 

It is capable of easy demonstration that 
The Northwestern is the best Company to 
insure in. 





tern 





eee eae 
1906 . . - . 
a 


vious history of the Company. 
Commenced Business 





$ 90,334,038 
93,563,452 
102,233,634 

Each year larger than any in the pre- 


See The Northwestern’s 1908 policy con- 
tract with its Dividend Options, Paid-up and 
Endowment Options, Options of Settlement 
and the new Premium Loan feature. 

Issues Partnership and Corporation In- 
surance. 

For further information or an Agency, 
address 

H. F. NORRIS, 
Superintendent of Agencies 
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MANAGING UNSOUND COMPANIES. 





Governor Hughes Urges Legislation 
Permitting Insurance Superintendent 
to Take Charge—Bills Introduced. 





In order to forestall pernicious activ- 
ity to throw life insurance institutions 
into the hands of receivers—whether 
solvent or otherwise—bills have been 
introduced by Senator Gratten and As- 
semblymen Hamn, chairman of the In- 
surance Committees of the Legislature 
which would permit the Superintendent 
of Insurance to take charge of insolvent 
or unsound insurance companies, or 
those where the policyholders’ interest 
stands in jeopardy. The bills are 
framed to carry out the suggestion of 
Governor Hughes in his first special 
message to the Legislature. 

Message in Full. 

The full text of the message is as fol- 
lows: 

“In my annual message I recommend- 
ed that authority should be given to the 
Superintendent of Insurance to conduct 
the liquidation of insolvent insurance 
companies in a manner similar to that 
which has been authorized in the case 
of banking institutions. The serious 
delays and enormous waste connected 
with receiverships, both of banking and 
of insurance corporations, have directed 
attention to the advisability of provid- 
ing suitable means for economical and 
speedy liquidation through the agency 
of the respective State departments 
Last year the banking law was amended 
so as to provide for liquidation of bank- 
ing corporations by a_ business-like 
method, and the wisdom of the provi 
sion has already been demonstrated by 
experience. ‘Similar exigencies arise in 
connection with insurance corporations, 
and should be dealt with in a similar 
way. 

“Not only is it desirable to provide 
for the economical and speedy liquida- 
tion of insolvent institutions of either 
class, but also to. make proper provi- 
sion that the superintendent of the ap- 
propriate department, where the corpo- 
ration is delinquent or the interests of 
the depositors or policyholders are in 
jeopardy, may at once take possession 
of the property of the corporation and 
assume charge of its affairs, so that he 
may be in a position to conserve its 
assets and take such steps as will pre- 
vent unnecessary waste or spoilation. 
The legislation of the last session with 
regard to banks provided for this and 
gave broad powers to the Superintend- 
ent of Banks to take possession of the 
property and business of banking cor- 
porations whenever there was good rea- 
son to conclude that they were in an 
unsafe condition. or that it was 
unsafe or inexpedient for them to con- 
tinue in business. It remains to pro- 
vide a similarly effective remedy in the 
case of insurance corporations. 

May Save Corporation From Ruin. 

“Circumstances may make the exer- 
cise of such a power of the greatest 
importance to all parties in interest, 
even though the institution may be sol- 
vent, and the exercise of such author- 
ity may frequently save a corporation 
from ruin and make easy the resump- 
tion of business under proper safe- 
guards. The protection which is sought 
to be given to our citizens by the super- 
visory powers of the State Department 
is not complete unless the superintend- 
end is in a position, in times of emer- 
gency, at once to take custody for pur- 
poses of conservation, and ample au- 
thority for this purpose should be af- 
forded. 

“Certain recent transactions relating 
to a long established and solvent life 
insurance corporation have emphasized 
the need of such legislation. All the as- 
sets of the New York corporation ap- 
pear to be claimed, under a re-insurance 
contract, by an insurance corporation 
of another State. Legal proceedings 
have been instituted attacking the tran- 
saction in auestion, and a receivership 
has been asked for. In such a case it 
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ought to be a simple matter to secure 
proper custodial care through the State 
Department and to take summary steps 
to protect the interests of the policy- 
holders, without recourse to a receiver- 
ship. 
Should Arrange For Possible Mergers. 
“Fortunately, in the case stated, the 
Superintendent of Insurance, with the 
co-operation of the Attorney General, 
has been able to procure an agreement 
whereby the assets of the New York 
corporation have been, or will be, re- 
turned to this State and placed within 
the control of the Superintendent of 
Insurance. The matter is too impor- 
tant, however, to be left in this shape, 
and the acts of the superintendent for 
the purpose of protecting the policy- 
holders from loss should be ratified and 
appropriate powers should be given 
him to take charge of the concerns of 
insurance corporations so situated. Pro- 
vision should also be made by which all 
arrangements for the transfer of assets 
from one insurance company to another, 
with the design to bring about a pract!i- 
cal merger, or, in effect, to turn over 
the business of the one corporation to 


the other, should require the approval 
of the Superintendent of Insurance, un- 
der appropriate restrictions. 

“I therefore recommend that such 
legislation be enacted as will give tu 
the Superintendent of Insurance powers 
with respect to taking possession of the 
property and affairs of insurance corpo- 
rations and their liquidation, analagous 
to the powers conferred last year upon 
the Superintendent of Banks. While 
these powers should be broad in order 
that complete protection may be given 
to policyholders through the machinery 
of the department, without making it 
necessary to have receivers appointed, 
there should also be proper provision 
for recourse to the courts as a safeguari 
against unjust or arbitrary action. The 
existence of such powers will be found 
it is believed, to make their exercise 
rarely necessary, as the provision of an 
effective remedy will make less likely 
the development of situations to which 
it may be applicable. 

“In view of the importance of the 
matter, I respectfully urge that it re- 
ceive as early attention as may be pos- 
sible.” 
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YOUR PERMANENT SUGCESS 


as a life insurance man will probably be determined 
With increasing prosperity 
more insurance will be written than during any 
The best business will as always 
go to the safest and best companies. That is the kind 
you desire—the kind which is easiest to secure— 
which renews persistently, and assures to you a 


By connecting yourself with The Equitable Life 
Assurance Society of the United States, whether as a 
General Agent or a local representative, you lay the 
foundation for a permanent and increasing success, 
dependent solely on your own initiative and ambition. 


Positions in several Eastern States offering ex- 
ceptional opportunities for a large and increasing 
business are open to the right parties. 


Correspondence invited. Address: 
GEORGE T. WILSON, 2nd Vice-President 
The 
Equitable Life Assurance Society of the U. S. 


120 Broadway 
New York City, N. Y. 








MANAGER WOODS’ CONVENTION. 





Interesting Sessions Open With Dinner 
Tonight—Achievements During Jan- 
uary and February. 





The Annual Spring Convention of the 
Pittsburg Agency of the Bquitable Life 
Edward A. Woods, manager, will open 
with a dinner at The Schenley this 
evening (Thursday). 

Annual awards to agents for good rec 
ords in various classes for 1908 will be 
distributed and in addition the affair 
will be somewhat of a celebration for 
the splendid start made for 1909—the 
Society’s fiftieth anniversary year. 

The record for the first two months 
shows that 591 applications were re 
ceived for a total business of $2,815,650. 
The business secured outside of Alle- 
gheny County was $1,199,600. The new 
premiums for the two months were $85.- 
556. There were 89 new agents unde! 
contract as compared with 28 for last 
year and the number of applications 
from them was 208 for a total business 
of $830,975. 

The principal address will be that of 
Manager Woods in which he will dis- 
cuss “A Prosperous Country—A Pros- 
perous State—A Prosperous Agency.” 





K. A. LUTHER ADVANCED. 


Appointed Manager of Aetna Life for 
Central New York. 





K. A. Luther who for the past four 
years has represented the Aetna Life as 
district agent at Syracuse, New York, 


operating under one of the company’s 
general agencies, has been appointed 
manager for Central New York, having 
a contract direct with the home office, 
and will continue his present headquar- 
ters in Syracuse. 

Mr. Luther is one of the progressive 
life underwriters, thoroughly competent 
to keep his company to the front. He 
has taken an active part in association 


affairs, being chairman of the press 
committee of the Syracuse organiza- 
tion. 





Union Life in New York. 
Victor Lubliner, formerly manager of 
the Harlem office of the Fidelity Mutua 
Life, has joined the forces of the Union 
Life of New York as manager for New 
York City, making his headquarters at 
the home office It is stated that he 
has a working force of about twenty-five 
agents. 
President H. P. 





Townsley taat 
he proposes to pay particular attention 
to the building up of an agency force 
during the present year. 

The admitted assets of the company 


Says 


at the beginning of 1909 were $463, 
920. Its policy reserve $179,337; all 
other liabilities, $28,403; surplus te 


policyholders, $256,180. 





Manager Hazelton Remembered. 

The Maine agency of the 
Life, Franklin H. Hazelton manager, 
produced more paid-for business in 
the month of January than during the 
first five months of 1908. 

At a complimentary dinner tendered 
to Mr. Hazelton by his staff recently, he 
was presented with a beautiful chime 
clock. In speaking of the gift, Mr. 
Hazelton said: 

“This is the third present received 
from my Equitable associates within the 
past fifteen years, and I must say that 


Equitable 


none was ever more appreciated. The 
first was a gold headed cane. The sec- 
ond, a large, silver, gold lined, loving 
cup, and last, this beautiful remem- 


brance—the product of German crafts- 
manship—an indelible expression of 
your continued regard. During the life- 
time of the writer it will be kept in or- 
der to ring out its welcoming chimes to 
you as well as to me.” 
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SAVES A MILLION TO STATE. 





Passage of New Law in Ohio Compelis 
all Foreign Companies to Pay Tax 
on State Premiums. 





Foreign insurance companies doing 
business in Ohio hereafter will be com- 
pelled to pay the State insurance tax on 
all premiums paid by Ohio policyhold- 
whether paid in the State or sent 
direet to the companies, as the result 
of the Mathews bill passing both Senate 
and House Thursday. The measure is 
intended to correct an omission in the 
law of 1908 under which the Supreme 
Court some time ago ruled that an out- 
company was not required to pay 
the tax on premiums paid direct to the 
company or to a non-Ohio agency: The 
bill was amended to exclude from the 
application of this tax policies written 
in Ohio, the holders of which now live 
in other States. Provision also was made 
for the insurance department to reim- 
burse certain outside companies for pay- 
ments of this tax made by them under 
protest, amounting in all to about $40,- 
000. The passage of the bill prevents a 
possible loss of about $1,000,000 revenue 
annually. 


ers, 


side 


MORTALITY ON TERM POLICIES. 





Northwestern Mutual Life Corrects Er- 
roneous Impression That Its Ex- 
perience Has Been Unfavorable. 
In its monthly periodical, Field Notes, 

the Northwestern Mutual Life, corrects 
an erroneous idea which has gained cur- 
rency that the mortality experience of 
the company as regards term policies 
has been unfavorable. We quote as fol- 
lows: 

“While the Northwestern does not be- 
lieve in term or temporary insurance, 
especially on the renewable plan, which 
it has discontinued, it is necessary tu 
correct a statement now in circulation 
regarding the mortality experience or 
this company on term policies. Actuary 
T. B. Macaulay. of the Sun Life of Can 
ada recently quoted some figures which 
purport to show that the mortality ex- 
perience of The Northwestern on term 
policies has been 123.1 per cent. While 
the figures are correct as far as they go 
they do not show “that The Northwest- 
ern has had a disastrous experience on 
its term policies.” The figures givea 
refer only to the experience up to 
1885 on a small amount of 5 and 10 
year term insurance (neither renewable 
nor convertible) issued from 1868 to 
January 1, 1886. The insignificance of 
this small block of temporary insurance 
will be seen from the fact that the mor- 
tality expected according to the mortal- 
ity table was only $58,310. Very little 
of this kind of insurance was ever is- 
sued and the experience, whether good 
or bad, would have no bearing on. the 
mortality experienced under the later 
Ten Year Renewable and Ten Year 
Convertible Term plans. The experi- 
ence under the latter forms has heeu 
very satisfactory up to the present 
time, but owing to the possibility of 
quotation without due consideration of 
all the facts it may be well to avoid a 
specific statement. The only point here 
sought to be made is the correction ot 
any impression that The Northwest- 
ern’s experience on term insurance has 
not been good.” 

Advises Against Temporary Insurance. 
In the same number the following, ad- 

vising against the purchase_of term, or 

temporary insurance, appears: 

‘Is there nothing cheaper than this 
Ordinary Life plan? No, but our Con- 
vertible Term plan looks cheaper. No, 
you are mistaken; you don’t want it be- 
cause the time will come when you will 
be dissatisfied with it. Better start 
right. You say you have put all the 
money you could rake and scrape to- 
gether into a splendid business chance, 


and that you will pull out of it in five or 
six years. You say that all you want 
to provide for is the chance of dying be- 
fore you reach the consummation of 
your plans. Let me ask you a question. 
If you were offered another business 
chance during the next few years, as 
good as your present undertaking, 
would you take it? Yes, yes, certain- 
ly. Well you will be. You are in busi- 
ness. You are successful, and as long 
as you keep your health you will be just 
pulling out of one project and just go- 
ing into another. Therefore, you need 
permanent insurance. Therefore, you 
want a Whole Life policy. If at any 
time you should wish to disconfinue 
that plan, you can get a liberal cash 
value, with the added advantage of loan 
values, and extended insurance without 
premiums in case of emergency. At 
your age a Term policy for $10,000 
would cost you (disregarding dividends) 
$170.90, or $1,025.40 for six years, with 
no cash value. An Ordinary Life would 
cost $378.20, or $2,269.20 for six years, 
but it has a cash value of $1,140 at end 
ot sixth year, or if you desired further 
insurance, it will be automatically ex- 
tended for seven years, 252 days with- 
out further premium payments.” 





RULES AGAINST RE-INSURANCE. 





Liberty Life Cannot Take Over Business 
of Mutual Savings, Says 
Attorney General. 





The Attorney General of New York 
State has ruled against the re-insurance 


of the Mutual Savings Life Insurance 
Society (formerly the Fellowship of 
Solidarity), in the Liberty Life. In his 


opinion Attorney General O’Malley says 
in part: 

“It appears that the Mutual Savings 
Life Insurance Society has issued con- 
tracts assuming liability under policies 
which cover life insurance, accident in- 
surance, health insurance and old-age 
insurance, all combined in one policy, a 
form which has not been submitted to, 
or approved by the Superintendent of 
Insurance as provided in section 101 of 
the insurance law. 

“In my opinion, the Liberty Life In 
surance Company has not the right to 
reinsure such policies or to issue such 
contracts. Its powers are limited to 
those conferred by subdivision 1 of sec- 
tion 70, which does not include the right 
to reinsure against accident. 


W. A. Higinbotham. 


In speaking of W. A. Higinbotham, 
formerly of Philadelphia, who has been 
promoted to a position at the home of- 
fice of the Sun Life of Canada, Sun- 
shine, the company publication, says: 

“W. A. Higinbotham, who has be2n 
promoted to be inspector of the British, 
American and foreign agencies of. the 
companzy, is one of the company’s ‘Olid 
Guard.” * * * He is a Canadia;, 
Guelph being the place of his birth, on 


August 9th, 1863. After concluding a 
college course he entered the govern- 


ment service, and five years later joined 
the staff of the Sun Life of Canada. He 
was for a number of years the com- 
pany’s ‘round-the-world man,’ and visit- 
ed a number of countries in the com- 
pany’s interest. He established the 
company in South America, being for a 
time resident superintendent of the 
Peruvian and Chilean agency. He also 
did signal service in Demerara, Dutch 
Guiana and several of the West Indian 
islands. In 1897 he was appointed State 
manager for Virginia; afterward he 
was transferred to Philadelphia as man- 
ager for Eastern Pennsylvania, and it 
is from this position that he is promoted 
to his new office. Mr. Hizginbotham is 
not alone an active life-assurance man, 
but lends his influence to outside or- 
ganizations. He has twice served as 
president of the Philadelphia Life Un- 
derwriters’ Association; was one of the 
founders of the Canadian Society of 
Philadelphia, and served as its presi- 
dent for the past five years.” 
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THE BEST EVER 
Result of 65 Years Experience 
The 1909 Proposition 
of the 
STATE MUTUAL 
LIFE ASSURANCE CO. 


of Worcester, Mass. 


A bill has been passed by the New 
Jersey House permitting insurance 
companies of that State doing business 
in other States to invest its funds re 
quired to meet obligations in such other 
States, and in conformity to the laws 
thereof, in the same kind of securities 
that the companies are by law allowed 
to invest in in this State. 

Under the New York law insurance 
companies of that Stare are not per- 
mitted to invest in certain traction and 
other securities in other States. This 
bill, however, will allow the New Jersey 
insurance companies to invest in these 
securities in New York and elsewhere. 


If you are a live wire, investigate 


A. G. BULLOCK, Pres. 


B. H. WRIGHT EDGAR C. FOWLER 
Secy. Supt. of Agencies 




















HARTFORD 


Life Insurance 
Company 


Chartered Forty-Three Years 


It Will Help Your Canvassing 
To Be Able To Offer Policy Contracts 
Up-to-the-Fu'ure, Participating or 
Non-Participating, Annual or, De- 
ferred Dividends, Lower Rates. 
Values Based Upon The Full Reserve. 

Talk it over with 

BURTENSHAW & SIBLEY 

MANAGERS 
402-6 Penobscot Bldg. 
DETROI", MICH. 


UNEXCELLED IN 
Favorable Mortality 


—AND— 
Economy of Management 
THE 


Provident Life 
AND Trust Company 
OF PHILADELPHIA 


Rates of Premium Extremely Low 
and still further reduced by 
Annual Dividends. 




















A PENN MUTUAL PREMIUM, less a PENN MUTUAL 
DIVIDEND, purchasing a PENN MUTUAL POLICY, con- 
taining PENN MOTUAL VALUES, make an INSURANCE 
PROPOSITION which in the sum of ALL ITS BENEFITS, 
is unsurpassed for net low cost and care of interests of 
all members. 


THE PENN MUTUAL 
LIFE INSURANCE COMPANY 
OF PHILADELPHIA 


On January 1, 1909, rates were reduced and values increased to full 
reserve 
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FIDELITY MUTUAL LIFE 


INSURANCE COMPANY 


OF PHILADELPHIA 











HAS SOME EXCELLENT ‘ 
AGENCY POSITIONS 


Apply tt ALEXANDER McHNIGHT 
BROAD STREET 


———_——-L. G. FOUSE, President 


112-116 N. 











THAT NEW POLICY 
AND THOSE NEW RATES AND VALUES 


turn prospectives into policyholders. Highly 
liberal policies and values, extremely low 
premium rates, notable annual dividend record 
F. W. SMALLMAN, Manager of Agents for New York City 
1401 Empire Building 
F. C. SANBORN, Manager for Eastern Massachusetts 
31 Milk Street, Boston 





MASSACHUSETTS MUTUAL 


LIFE INSURANCE COMPANY 
SPRINGFIELD, MASS. 
INCORPORATED 1861 
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SURPLUS IN A MUTUAL LIFE INSURANCE COMPANY 


The question of strength in a life in- 
surance company is a very interesting 
one, inasmuch as many of the newer in- 
stitutions boast of strength greater than 
that of older companies. Not infre- 
quently the real basis for strength is 
overlooked in the arguments put forth. 
An interesting discussion upon this 
matter appeared in the annual report of 
President John H. Holcombe, of the 
Phoenix Mutual Life, in which he said 
in part: 

“The statement of a life insurance 
company differs in several essential 
particulars from that of any other finan- 
cial institution. Assets may be valued 
conservatively and liabilities fully dis- 
closed, but real strength and ability to 
carry sound insurance on favorable 
terms is determined by several ele- 
ments which ‘do not ordinarily appear 
in the report of financial conditions. 
The liabilities of such a company are 
inseparably connected with its assets, 
for they are calculated on arbitrary as- 
sumptions of interest receipts and mor- 
tality. 

Points to be Considered. 

“The contracts of insurance compa- 
nies other than life are usually either 
terminable at the option of the compa- 
ny issuing them, or expire by their own 
terms within comparatively short 
periods, and are renewed only upon con- 
ditions which the corporation itself can 
change from time to time according to 
the necessities which may arise. A 
policy of life insurance, however, once 
issued cannot be terminated or recalled 
by the company assuming this obliga- 
tion. The premium is fixed and cannot 
be increased, and the contract may run 
for a great number of years, during 
which changes may take place in the 
various conditions which prevail in the 
country. 

“In order to ascertain the present lia- 
bilities which must be provided for un- 
der these policies a rate oz interest 
which will be received upon the reserve 
funds, and the mortality which will pre- 
vail among the insured lives, must be 
assumed. Whatever this rate may be, 
it is essential that the assets should 
not only be invested safely but should 
produce a rate of interest in excess of 
that assumed, and that members should 
be selected with such care that the re 
sulting mortality will be less than that 
shown in the table used in calculations 
of premiums and reserves. Not only 
must the assumed rate of interest be 
received in the early years of insur- 
ances, but it must be sure to be realized 
in the distant future, and, it, therefore, 
should be less than the prevailing rate 
to provide for a possible decrease in the 
productive power of money. The selec- 
tion of risks also should be made with 
such care as to result in a mortality 
less than the tabular rate at the outset 
as well as under conditions which may 
prevail many years hence. 

Earning Power a Factor. 

“To clearly understand, therefore, the 
condition of a company of this kind, a 
detailed statement must be made of the 
income, disbursements, assets, their 
earning power, the basis upon which 
the liabilities are calculated and the ex- 
perience which the company has had in 
mortality, in order that an intelligent 
judgment may be formed of the future 
probabilities. 

“The statement which is presented 
herewith exhibits the operations of the 
company in tne year 1908, and its con- 
dition at the close of that year, in a 
more explicit form than has been here- 
tofore adopted by American life insur- 
ance companies, the intention being to 
make public in the clearest manner pos- 
sible all the information needed to show 
the quality of the protection furnished 
to members, and the policy of the man- 
agement of this trust, so vitally impor- 


tant to present and future generations. 

“The amount of surplus which a mu- 
tual life insurance company can fairly 
accumulate and retain has been the 
subject of much consideration and dis- 
cussion, and even of legislation. Pro- 
perly speaking surplus is ‘more than 
enough.’ Stock corporations aim to lay 
aside more than they need to meet ac- 
tual and possible liabilities, but this is 
in the nature of additional capital, for 
it belongs to shareholders and is to be 
used for their sole benefit. The mem- 
bers of a mutual life insurance compa- 
ny own its entire property, but they 
must look to that alone for the fulfill- 
ment of their claims. It is best, there 
fore, not only that these assets should 
never be over-valued, but that provision 
should be made for temporary fluctua- 
tions, in order that at no time should 
there be even an appearance of weak- 
ness. 
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$1,000,000 Written During Ihe First Four Weeks 4 





Doesn’t that look as though we meant business ! 





We have a plan that is a plan. 





This business has all been written and paid for and is on the books. 
It is the result of perhaps the most enthusiastic combination of 
insurance spirit that has been known for——quite a long time. 


An attractive guaranteed dividend policy with stock option. 

Every agent on our force has been making good. 

Every single man has netted a nice little profit on his month’s busi- 
ness and some of the boys have made a record-breaker 
anything they ever before accomplished. 

f you are a LIVE WIRE and want to connect up with the MAIN 
BATTERY, get in touch with me at once. 


W. E. A. WHEELER, President 


Standard Mutual Life Ins. Co. of America 
Home Office: Commonwealth Building, Pittsburg a 


—way beyond 








OVER ONE HUNDRED MILLIONS OF NEW BUSINESS IN NEW JERSEY 


Prudential Leads in Home State in Insurance Written and Premium Income During 


1908—Record of All Companies Operating There 


In the table given herewith, compilei 
for The Eastern Underwriter, showing 
the insurance written, premium income 
and claims paid in tae State of New 
Jersey during the year 1908, also th=2 
amounts of insurance in force at the 
beginning and at the close of that year, 


Name of Company 


New Jersey Companies. 
Colonial 
Colonial 


Prudential 
North American 
Companies of Other States, 

DP aeqahssabueieaseinawtvedpacees 
Berkshire 
| ee ee 
DODROCTICNS GORSIEL «......00seccccveevess 
Connecticut Mutual 
PE EOD Gav wdccarssaweoheseses 
Equitable 
Fidelity Mutual 
ES rere SPE ye (Ord.) 
Germania 
Hartford Life 
Home (N. Y.) 
John Hancock 
0. ee ee eee (ind.) 
*Liberty 
Manhattan 
Mass. Mutual 
Metropolitan 
Metropolitan 
Mutual 

National 
New England 
New York 
Northwestern 

Pacific Mutual 
EE ita dd ink 0.9 e's Bho 006d 9 250 
PROUMOR BAUD bcd cacinccscsdcsesese 
Phoenix Mutual 
Presbyterian Ministers 
Providence L. & T. 
PI ED bas crewevinesicosbcseseuis 
Security Mutual 
EE kek saw Oo va wd acd bee ¥ 
I, Se rhc nb ws bbe oa ena ae = 
Travelers 
Union (formerly Life Ass'n) 
Union Central 
gS ee re ee 
United Security L. & T. 
SPIO I 06.0 aks 60.5.4.00040 0% 000a ne 

*Includes Mutual Savings business. 


is a record which gives evidence of the 
popularity of lite insurance among Jer- 
seyites. Over $10),000,000 of new busi- 
ness was secured during 1908, while the 
aggregate insurance in force was ma- 
terially increased. 

The Prudential had ta2 honor of lead- 
ing in its home State with nearly $22,- 


In Issued Ceased 
Force During During 
Dee, 31, '07 1408 1908 

$2,604,240 $712,499 $459,506 
7,873,197 3,630,433 3,222,070 
26,359,451 4,079,734 2,019,091 
59,659,068 10,738,047 9,852,197 
113,712,798 21,753,329 16,426,943 
542,500 772,080 480,500 
7,693,014 2,046,270 1,505,356 
1,927,215 63,000 143,900 
809,160 171,033 209,746 
864,537 306,865 217,390 
3,626,805 567,450 371,813 
268,058 428,038 499,826 
43,076,081 4,659,123 4,952,920 
3,172,891 266,764 390,209 
1,262,708 313,475 88,510 
MIF = 0 0Otiés www 1,031 
1,208,718 5,500 160,908 
2,851,907 365,704 300,912 
5,188,794 2,897,963 1,451,822 
15,095,302 3,394,728 2,758,339 
Peaate 271,212 50,000 
1,614,236 77,620 115,157 
7,005,664 1,125,412 623,774 
31,821,945 8,780,066 5,651,841 
96,511,009 13,172,391 12,986,969 
20,473,415 2,265,782 957,055 
1,410,589 320,212 103,730 
1,932,265 71,576,704 50,489 
35,987,385 3,746,375 3,859,996 
18,345,309 4,509,563 2,326,005 
410,822 2,542 50,914 
8,658,720 3,709,915 1,276,471 
1,913,755 708,588 585,500 
2,264,589 359,178 30,643 
402,493 71,000 61,000 
14,189,603 1,800,444 1,236,397 
66,843 280,590 138,796 
659,832 42,148 88,885 
4,316,598 445,395 2,610,733 
344,478 153,789 148,715 
4,181,816 1,128,175 67,254 
210,144 7,900 14,009 
1,444,227 452,000 308,976 
1,052,092 7,035 45,116 
er 8,250 
1,362,582 203,737 237,622 


‘Includes transfers. 


500,000 of new business during the year; 
its total insurance in force being $179, 


584,102. A remarkable feature of The 
Prudential’s record is the premium in- 
come for 1908 which amounted to $6, 
490,948. 
A complete record of the business 
transacted is as follows: 
In 
Force Premiums Claims 
Dee. 31, "U8 Receiver Paid 
$2,857,239 $97,168 $14,102 
8,281,560 303,543 94,010 
28,420,094 955,570 563,009 
60,544,918 1,901,226 473,637 
119,039,184 4,589,722 1,499,624 
834,080 a. #8=— aesaer 
8,233,928 206,442 150,780 
1,846,315 49,394 24,897 
765,417 26,315 320 
954,012 29,804 13,445 
3,822,442 121,373 59,892 
196,270 ive 0606060Ct=*éC RD 
42,782,284 1,340,879 582,279 
3,049,446 97,457 30,300 
1,487,673 50,730 35,620 
15,076 760 831 
1,053,310 41,656 48,596 
2,916,699 77,071 21,493 
6,634,935 202,921 39,500 
15,731,691 568,221 206,960 
221,212 3,938 5,000 
1,576,699 45,820 35,140 
7,507,302 271,966 137,575 
34,950,170 1,459,324 331,867 
96,696,431 3,250,818 1,162,335 
21,782,142 701,435 895,074 
1,627,071 57,343 23,000 
3,458,480 112,928 17,129 
35,873,764 752,266 629,838 
20,528,867 306,506 208,334 
362,450 8,825 2,000 
11,092,164 435,179 99,568 
2,036,843 86,117 5,000 
2,193,124 67,479 55,171 
412,493 SS. fa" 
14,753,650 543,990 166,148 
208,637 SS ere 
613,095 19,595 5,600 
2,151,259 82,602 83,303 
349,552 13,938 1,200 
5,242,737 138,263 42,438 
204,044 ae. ‘Sanne 
1,587,251 36,738 9,000 
1,014,011 32,952 7,012 
343,000 i ar 
1,328,697 38,136 30,590 
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CASUALTY AND Fidelity & Deposit 2. 7.408... THE 
SURETY HAPPENINGS _ bitte Guar e Surciy  O''  BERST MUTUAL 





RESULTS IN NEW JERSEY 


FOR THE YEAR LATELY CLOSED. 








tiow Casualty Companies Fared—Rec- 
ord of Premiums Received and 
Lesses Incurred. 





Casualty insurance was aggressively 
solicited in New Jersey last year, a 
number of new companies entering the 
State to compete for business with 
those already represented. 

Below we give a record of individual 
company returns; the first table show- 
ing the aggregate figures, the remaining 
being segregated according to branches 
of business. 


Premiums Losses 

Received Paid 
Aetna Indemnity ...... $12,788 $7,653 
American Assurance 16,230 4,632 
American Bonding 14,871 194 
American Credit ...... 12,962 7,564 
American Fidelity ..... 11,630 1,363 
American Surety ...... 72,008 1,456 
Bankers Surety: ....... Oe: | da ne 
Casualty Co. of Am. ... 30,612 8,949 
Columbian National rer 
Commonwealth Cas. ... 19,911 5,057 
Continental Casualty 15,964 7,596 
Empire State .......:. 4,926 1,915 


kimployers Indemnity .. 22,35 
Employers Liability 72,209 26,255 
Federal Casualty 193 
Fidelity & Casualty .... 192,654 55,449 
Fidelity & Deposit 23,22 





Krankfort Accident .... 10,692 3,661 
General Accident ...... 63,581 15,113 
Great Bastern ......... 14,565 4,107 
Guarantee Co. of N. A 1,010 82 
Mariserd B.. Bh. cscecvice 18,991 5,296 
luternat’! Fidelity ..... 90,484 50,256 
Licyds Plate Glass 9,865 2.804 
London Guarantee ..... 16,392 6,217 
Maryland Casualty 52,933 13,839 
Massachuseits Bonding. 7.) Sere 
Metropolitan Casualty 22,769 7,086 
National Casualty ..... 5,675 1,803 
National Surety ....... 59,514 10,110 
New Amsterdam ...... 11,035 3,010 
N. J. Plate Giass ..... 47,157: 11,121 
N. Y. Plate Glass ...... 12,664 4,218 
Nerwich & London .... 1,260 509 
North Amer. Accident . 2,815 845 
Qcean Accident ....... 28,306 14,364 
Pacific Mutual ........ 1,568 527 
Pennsylvania Casualty 8,771 3,008 
Philadelphia Casualty 46,644 9,515 
ei 23,213 16,270 
Ridgley Prot. of Mass. . 5,027 1,,88 
Standard Accident ..... 17,079 4,511 
Title Guaranty ....<..-; Mm. 22 Soe 
(a: | Se 244,567 82,163 
Travelers Indemnity 6,578 97 
ee 27,048 8,115 
U. S. Fidelity & Guar. . 41,632 10,112 
U. S. Guarantee, N. Y. . 1,451 302 
U. S. Accident & Health 15,653 6,695 
United Surety oo..cecce 3,167 432 
Accident. 

Premiums Losses 

teceived Paid 

aetna Indemnity ...... 1,778 56 
American, Phila. ...... ys) 1,805 
Casualty Co. of America 10,265 196 
Columbian National 226 2 
Commonwealth Cas. ... 19,911 5.057 
Continental Casualty 10,768 4,779 
Empire State .......... 1,042 40 
Employers’ Liability 4,876 533 
Federal Casualty ...... 193 16 
Frankfort M. A. & P. G. 1,123 104 
General Acci., Scot. 22,490 7,210 
Great Bastern ..... -» 12,276 3,928 
london Guar. & Acci. .. ent hee ekas 
Maryland Casualty 11,073 2,458 


Metropolitan Casualty . 3,582 205 


National Casualty ..... 5,675 1,893 
New Amsterdam ...... 3,984 103 


Fidelity & Casualty .... 31,839 2,2 


Norwich & London .... 823 303 
North American ....... 2,815 845 
Ocean Accident & G. .. 2,844 999 
Pacific Mutual ......... 1,191 299 


Pennsylvania Casualty . 1,656 
Philadelphia Casualty 9,823 
breferred Accident .... 19,572 
Ridgely Protective 5,027 
Standard L. & Accident 6,980 
Travelers Indemnity ... 300 
TROD 6 sc0vi00 050950 82,414 
United States Casualty 14,110 
United States H. & A... 15,653 
United Surety ......... 99 
Burglary and Theft. 
Aetna Indemnity ...... 6,391 
American Bonding ..... 2,664 
American Fidelity ..... 1,884 
Empire Staie .......... 919 
Employers Liability 5.045 
Fidelity & Casualty .... 32,818 
Frankfort 'M. A. & P. G. 785 
General Acci., Scot. .... 19,117 
Tanegee G. & B.....c0s0 7038 
Maryland Casualty 7,543 
Mass. Bonding ........ 711 
National Surety ....... 11,847 
New Amsterdam ...... 635 
New Jersey P. G. ...... 5,744 
Ocean Accident & Guar. 3,432 
United States F. & G. .. 8,605 
United Surety ........ 2,757 
United States Casualty. 1,856 
Credit. 
American Credit ...... 12,962 
London Guar. & Acci 825 
Ocean Acci. & Guar. 9,000 
Philadelphia Casualty .. 3,105 
Fidelity. 
Aetna Indemnity ...... 1,153 
American Bonding 2,583 
American Surety ...... 37,447 
3ankers Surety ....... 42 
Empire State ......... 531 
Fidelity & Casualty 19,069 
Fidelity & Deposit . 15,523 
Guarantee Co. of N. A. 1,010 
Internat’l Fidelity ..... 90,484 
National Surety ....... 21,038 
United States F. & G. 21,319 
United States Guar. 1,451 
Steam Boiler. 
Casualty Co. of Am. 9,893 
Bmpire Staite ......... 75 
Employers Liability 243 
Fidelity & Casualty .... 17,841 
Hartford Steam Boiler 18,991 
Maryland Casualty - 3,357 
Ocean Acci. & Guar. ... 754 
Travelers Indemnity 2,910 
United States Casualty 1,312 
Installment Insurance. 
Cas, (0.05 BM. ssccccs 1,257 
Health 
Aetna Indemnity ...... 758 
American Assur., Phila. 6,661 
Continental Casualty 5,196 
Empire State ......... 284 
Employers Liability 1,591 
Fidelity & Casualty 19,097 
ryeneral Acci., Scot. 7,497 
Great Eastern ......... 2,290 
Maryland Casualty 703 
Metropolitan Casualty 434 
New Amsterdam Cas .. 1,784 
Norwich & London .... 308 
Ocean Accident ....... 784 
Paciic Mutual ........ 377 
Penna, Casualty ....... 1,053 
Philadelphia Casualty 2,212 
Preferred Accident 3,642 
Standard Accident 1,685 
co, a es ee 9,814 
United States Casualty. 3,654 
Plate Glass. 
Aetna Indemnity ...... 3,760 
Casualty Co. of Am. ... 3,972 
Empire State ......... 560 
Fidelity & Casualty 2,759 
Lloyd's Plate Glass .... 9,865 
Maryland Casualty 5,407 
Metropolitan Casualty 18,753 
New Amsterdam ...... 538 
New Jersey P. G. ..... 41,414 
New York PF. G. .;.... 12,664 
Philadelphia Casualty 8,654 
Penna. Casualty ...... 5,055 
United Surety ......... 312 
Surety. 
Aetna Indemnity ...... 1,484 
American Bonding ..... 9,624 
American Surety ...... 34,561 


1,4 


2,40 


9,2: 


88 
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Liability. 
American Fidelity ..... 6,925 620 
Casualty Co. of Am. 9,047 4,614 
Empire State .......... 642 430 
Employers Ind., Phila. . 22,356 9,262 
Employers Liability 66,341 23,644 
Fidelity & Casualty 64,010 28,613 
Frankfort M. A. & P.G. 8,784 3,556 
General Acci., Scot. . 4,987 112 
London Guar. & Acci. .. 14,777 5,542 
Maryland Casualty .. 22,608 5,314 
New Amsterdam Cas. .. 4,093 63 
Norwich & London .... > rene 
Ocean Acci. & Guar. .. 21,402 6,627 
Pennsylvania Cas. ..... 1,006 10 
Philadelphia Casualty 22,294 3,176 
Standard Accident ..... 8,414 1,181 
J eee 152,338 49,157 
United States Casualty 6,116 4,717 
Workmen’s Collective. 

Cas. -Co, of America .... 414 30 
Maryland Casualty 64 17 
Sprinkler Leakage. 

Maryland Casualty ... 1,051 19 
Fly- Wheel. 

Casualty Co. of Am..... Aa eee 
Fidelity & Casualty .... 5,220 2,134 
Maryland Casualty SBIO os wen 
Travelers Indemnity EY eae 
Automobile. 

Aetna Acci. & Liability 1,810 235 
American Fidelity ..... 119 S5 
IXmployers Liability 699 459 
General Acci., Scot. .... 9,490 1,643 
London Guarantee ..... Me Se wisn 
Maryland Casualty .... Bee wa.«as 
Ocean Acci., & Guar. .. 91 225 
Philadelphia Casualty 555 12 
Travelers Indemnity ... 2,231 97 





AETNA INDEMNITY VICTOR. 
Company Wins Important Case Against 
a National Bank—Gets Judgment 
for $64,500. 





By decision of Connecticut’s court of 
final resort the Aetna Indemnity Com- 
pany has won a decided victcry in its 
action against the City National Bank 
of South Norwalk. It recovers in a!l 
$64,500, which will add substantially to 
its net surplus account. 

In handling the case Hen. Clarence 
Lexow, of the prominent New York City 

(Continued on page 14.) 





WANTED. 


FOUR HIGH-CLASS INSURANCE 
OR BANK STOCK SALESMEN IN A 
PROPOSITION BACKED BY MEN OF 
NATIONAL REPUTATION. 

“SALARY AND COMMISSION.” 

ADDRESS 





A. L. D., 
CARE OF EASTERN UNDERWRITER. 





IF YOU ARE AN ACTIVE AGGRES- 
SIVE LIFE INSURANCE SOLICITOR 
AND WANT TO WORK UPON A SYS- 
TEMATIC PLAN TO PRESENT THE 
NEWEST AND BEST PROPOSITION 
IN LIFE INSURANCE COME AND 
SEE ME. JAMES PERRY, MANAGER, 
PRUDENTIAL INSURANCE - COM.- 
PANY, 20 VESEY STREET, NEW 
YORK CITY. 


STOCK SALESMEN.—A fully pro- 
tected and guaranteed Life Insurance 
Agency Company’s stock is being of- 
fered to the public. It is a thoroughly 
established, dividend paying proposi- 
tion, and secured by the underlying 
guarantee of a large Trust Company. 
Salesmen will be furnished with an at- 
tractive and complete selling kit, and 
full line of letters of endorsement, and 
acknowledgements of receipt of divi- 
dends from. stockholders, who are 
among the most substantial and weil 
known business men—bankers, manu 
facturers and educators—in the South. 
Liberal compensation to salesmen of 


ability. Address—Southern Profit, Care 
Eastern Underwriter, New York, N. Y. 





Chartered in America 


NEW ENGLAND MUTUAL 
Life Insurance Co. 


BOSTON, MASS. 








Operates on a full 3 per cent. Reserve 
under Massachusetts Law, and 
offers the very best possibile 

security, with a safe, 
equitable contract. 


FINANCIAL STATEMENT. 


| Assets Jan. 1, 1908...... $44,182,875.18 
Liabilities ....... ccccccee $41,159,132.85 
GUE Svkadncbetende sen $ 3,023,742.33 


Alfred D. Foster, President. 
D. F. Appel, Vice-President. 
J. A. Barbey, Secretary. 
Wm. F. Davia, Asst. Secretary. 





1860 49th Year 1909 
Home LifelnsuranceCompany 


of New York. 
GEORGE E. IDE. President 
MER o.s:bimctittnd canoe gasliwd $21,708,901.70 
Liabilities (including Divi- 
dend Endowment Fund).. 20,471,723.76 
Dividend Endowment Fund 


(Deferred Dividends)..... 1,970,463.00 
OR OE «nosis ccaasesens 1,237,177.94 
Insurance in Force......... 88,368, 244.00 





The 49th Annual Report shows a gain 
in the amount of insurance in furce; that 
assets were increased over $1,704,048.U0 
and that over $467,700 was added to sur- 
plus account: 


RELIANCE LIFE 


PITTSBURGH 
Policies That Can’t Be Beat 


Assets 
‘Over Two and One-Hali 
lilillions 


Exceptional opportunities for General 
Agents in 


PENNSYLVANIA 
IOWA AND ALABAMA 





O10, 








THE COLUMBIAN 
NATIONAL LIFE INSURANCE CO. 
OF BOSTON, MASS. 


The Only Massachusetts 
Non-Participating Company 





The Most Modern Forms of 


LIFE, ACCIDENT AND 
HEALTH INSURANCE 


Correspondence desired with good 
Producers. References required. 


ARTHUR E. CHILDS, President 
WM. H. BROWN, Secretary and Treasurer 



































March 11, 1909. 


INDUSTRIAL DEPARTMENT 








POINTERS FOR MEN IN THE FIELD. 


A Michigan agent of the New York 
Life solicited a personal friend some 
time ago to apply for life insurance. 
‘the gentleman was very frank. He 
said, “No, and I will tell you why. .1 
have only one son; as you know, he is 
a promising young man, and will soon 
Le able to take care of himself. I own 
this home, and the two houses next to 
it, their titles are clear, none in this 
city are more desirable, the hous2s are 
never tenantiess. The rents in our old 
age will amply support my wife and 
myself; we are out of debt and have 
some ready money in the Bank.” 

Failed to Press the Case. 


Unfortunately, the agent coincided 
with his prospect. Unfortunately, he 
failed to pross the case. He now sees 


bis mistake. Its seriousness very soon 
hceame apparent, but the culmination 
was not reached until recently. 

In less than two years after this con- 
versation the provider was stricken 
with pneumonia, and this healthy man 
died leaving his property for the widow 
during her lifetime, which was to go to 
the son at her death. 

But soon after the father died this 
high-school boy began a rapid downward 
plunge and shortly became a physical 
and mental weakling. The fond mother 
in despair first consulted a noted spe- 
cilist, the size of whose fee was in keep- 
ing with his reputaton. In less than 
four years one of the two rented houses 
was sold to pdy tthe bills. Later on the 
other house was converted into cash, 
and when this was gone a mortgage had 
to be placed on the home, which was 
afterward under the auctioaeer'’s 
hammer. 

To-day, the widow has nothing in the 
world but a few houschould good saved 
fiom the wreck of her home, and is 
working for wages in order to care for 
that nearly helpless son. 


sold 


The azgent who tells this stcry, re- 
alizes, on so keenly, that he shouid have 
urged his friend to sell one of ithe 
houses, if need be. He should have 


advised him to get protection that had 
in it no element of risk; he should have 
advised him to make the insurance pay- 
able to his family for life, in instal- 
ments, after his death. 

+” a oF 


25 Cigars a Day. ; 

We were talking to two gentlemen a 
few days ago. One of them very polite- 
ly offered a cigar, which we as politely 
refused—not because it was not a good 
one. for it was, but because of the lessoa 
we hoped to impress on his companion 
The conversation turned on life insur- 
ance. fhe gentleman in question, a 
prosperous merchant, was what might 
be termed well insured, though not 
quite up to ‘the standard of “Is it suffi- 
cient?” He was a man past middle 
life, apparently “hale and hearty,” but 
be couldn’t get another $1,000 on his 
life for love or money. He had a tobac- 
co heart. For over 20 years he said he 
nad smoked at the rate of 25 cigars a 
day. Life is too short to moralize with 
men of that age, but it occurred to us 
that this gentleman would make a first- 
class life ‘insurance man. He could 
reach the tens of thousands of young 
men in this country who, to say the 
least, are spending more money on 
cigars and cigarettes than they should. 
°5 cigars a day, at a low estimate for 
a fairly good cigar, bought by the box, 
would ‘amount to $466 a year ($9,120 in 
20 years). ; 

Think of it! $456 a year gone up In 
smoke, and the only permanent result— 
a tobacco heart. Now how much insur- 
ance would that money buy? How 
much more satisfactory would be the 
result at the end of 20 years if that 
amount were invested in an annual div- 
dend policy.—New York Life Bulletin. 

* + * 
Systematize Your Work. 
It has been said that the agents who 


ao much reproach themselves for not 
coing more, and on the contrary the 


least industrious agents often think 
themselves veritable volcanoes of en- 
ergy. Probably they measure them- 


selves by the inteasity of their dislike 
for work. 

The best system is to keep before you 
a list of prespects you ought to see. 
Then see them. Check off each pros 
pect as you interview him. Get up early 
:n the morning and make a new list 
carrying forward all who you were 
obliged to leave unseen tne day before. 

At first when you begin this orderly 
way of doing business you may think 
it troublesome, but in a little while you 
will find it a great saver of trouble. Dis- 
order is as great a thief of time as pro- 
crastination. System is a time-saver. 
It is also a stimulus and a°*guide. To 
have fairiy attempted task No. 1, even 
if failure has been encountered, encour- 
ages a man to buoyantly undertake 
task No. 2. 

Agents who have gone at their work 
in a haphazard fashion trusting to think 
cut prospects to call on as they walk 
along the street have sometimes done 
big business, if brilliant solicitors. But 
it is like the old fable of the hare aad 
the tortoise. The plodders on the long 
run win the race. Even the most gifted 
agent with knowledge, talking power, 
tact and personality finds that he is help- 
ed by taking pains in making a careful 
list of his prospects, faithfully seeing 
them and checking them off, noting re- 
sults, thus keeping his list up to date 
and never being at a moment’s loss as 
to what shall constitute to-day’s duties 

Know what you are going to do each 
day and make an intelligent record of 
what you have done. Follow up old 
cases till they result in issued business 
or hopeless ccadwood, and keep the use- 
less truck out of the yard. 

This system will help you wonderfully 
to keep in touch with your “likely pros- 
pects,” and will assist you immensely in 
plotting out your campaign from day to 
day. Don’t let your agency work, on 
which your ircome depends, degenerate 
into haphazard hits at the heads that 
turn up for you here and there, but beat 
up the covers and bag the game you 
yourself have flushed. Comb your can- 


vassing territory carefully and let no 
eligible prospects escape. Systematic 
records persistently and intelligently 


manipulated will produce you a compe- 
tency.—Geo. Hoffman, manager Secur- 
ity Mutual Life at Chicago. 





The Prudential has promoied R. C. 
Stephenson, formerly assistant in the 
Oshkosh, Wis., district to be superin- 
tendent at Madison, and Joseph P. 
Merlehan, assistant in the New York 
No. 2 district to the superintendency 
of the newly created Newark No, 4 dis- 
trict. 

A contract for building a water tower 
on South Gay street, in connection with 
Baltimere’s high-pressure fire service 
pipe line, has been awarded. 


THE EASTERN UNDERWRITER. 


Prudential in Trenton, 


The recent banquet 


business 
meeting of the Trenton district of the 
Prudential, J. Elston Woodland, super- 
intendent, was attended by 82 members 
of the staff, together with their wives 


and 


aud friends. The affair, which was held 
at the Trenton House, was a compli- 
ment paid the district for exceeding its 
allotment, both in Ordinary and Indus- 
trial, during the closing half of 1908. 

The home office was represented at 
the banquet by J. A. Sandford, Division 
Manager, who made an interesting ad- 
dress. Other speakers in addition to 
Superintendent Woodland, were Assist- 
ants Pearson, Newell, Hellyer, Morris, 
Ehrenfeld, Rue, Wooley, Schaffer, De 
Hart Wood and Jameson; also by 
Agents J. T. Peak—who has been in the 
district for 29 years and wears a P. O. 
G. locket—and W. Hammett. Mr. Ham- 
mett composed a waltz which was play- 
ed during the evening. 

Mr. Woodland has been in charge of 
the Trenton district for 9 years, during 
which time he has been instrumental 
in doubling up both debits, which is the 


more creditable when one considers 
that it is one of the oldest and, until 
its division recently, largest the com- 
pany has. 


The new district, known as Trenton 
No. 2, is in charge of E. M. Torrens 
formerly assistant in the Bridgeton 
(Atlantic City) N. J., district, the head- 
quarters being at 203 E. State street. 
This district will have four assistants in 
Trenton, one in Bordentown and one in 
Burlington, which towns are included in 
its field. 

Trenton No. 1, as the old and original 
district will be known, with five assist- 
ants in Trenton, Special Canvasser J. 
B. Nevin and two assistants in Bristol] 
and one assistant at Lambertville, re- 
tains the headquarters in the Masonic 
Hall building. An idea as to what may 
be expected from this district during 
1909 may be gleaned from the fact that 
the resuits for January and February, 
in both branches was 500 per cent. 
larger than the corresponding montis 
of 1908.. Superintendent Woodland says 
that nothing short of leadership of Di- 
vision 1 on Joint Results will do. The 
district now ranks second 

March 15 the Utica district of the 
Metropolitan Life will institute some 
changes in its working force. A new 
office has been created viz., that of de- 
puty superintendent, the — selection 
for the oftice being George H. Gregor, 


assistant at Ilion. Mr. Gregor is well 
equipped for this position, having for 
two years been the chief assistant 
of this district. Assistant Cole suc- 
ceeds him in Ilion. Jas. H. Hammond 
has been made an assistant and trans- 
ferred to Poughkeepsie. F. H. But- 


tonschon one of the oldest of the work- 
ing force has been given an unattached 
agency. 

It is a proud day in the estimation of 
the boy, when he can begin to pay the 
weekly insurance premium his parents 
lave been carrying for him. For this 
reason, alone, industrial insurance is 
valuable for training the young.—The 
Virginia Standard. 





J G. Walker, President 


T. Wm. Pemberton, 1st Vice-Pres. 


W. L. T. Rogerson, Secretary 


ORGANIZED 1871 


LIFE INSURANCE COMPANY 


OF VIRGINIA 





HOME OFFICE, RICHMOND, VIRGINIA 


The PIONEER Southern Industrial Life Insurance Company 
“The OLDEST Southern Life Insurance Company 
The LARGEST Southern Life Insurance Company 
The Most Approved Forms of Life, Endowment and Industrial Policies Issued 
on Favorable Terms 


Assets, Dec. 31,1908...........-..--- 


Insurance in Force, Dec. 31, 1908. 


Payments to Policy Holders since Organization 


a Anata’ ... & 4,444,711.62 


63,309,202.00 





8,926,182.91) 








The 
Metropolitan Life 


Insurance Company 


(Incorporated by the State of New York) 
Stock Company) 


= ~~ Of the’ People 
The Com Pally By the People 
For the People 


The Daily Average of the Company’s 
Business during 1908 was: 


441 per day in Number of Claims Paid. 

6,343 per day in Number of Policies 
placed and paid for. 

$1,202, 353.00 per day in New Insurance 
placed and paid for. 

$166,634.00 per day in Payments to 
Policvyholders and Addition to Re- 
serve. 

$126,996.37 per day in 
Assets. 


JOHN R. HEGEMAN, President 


Increase of 

















THE GREAT AMERICAN’S 
LIFE BOND 
AGENT’S CONTRACT 
With Monthly Salary 


Something entirely NEW in the 








ageucy line, securing the 
agent’s work as a 
Permanent Life Investment 
For Particulars Apply to 
THE GREAT AMERICAN 


LIFE INSURANCE COMPANY 
ST. LOUIS, MO. 














KEEP POSTED By Reading 

THE EASTERN UNDERWRITER 

Each Week —_—— 
Subscription $3 Per Annum 


YOU HAVE OFTEN SAID 


‘*l wish I were in a business 
where my abilities would count: 
one in which there is a greater 
opportunity.”’ 


The Prudential 


Life Insurance Agent is in just that 














His abilities 
count. 

His opportuni- 
ties lie with him- 
self. 

His promotion 
is on merit. 


The Prudential Insurance Company of America 
Incorporated as a Stock Company by the State of New Jersey 
JOHN F.ORYOEN, President. 
Write fer Agency 
Heme Office, - - NEWARH, N, J. 





THE EASTERN 
UNDERWRITER 





This newspaper is owned and pub- 
lished every Thursday by The Eastern 
Underwriter Company, a New York cor- 
poration, office and place of business 
105 William street, New York City. B. 
F. Hadley, President; G. A. Watson, 
Secretary and Treasurer. The address 
of the officers is the office of this news- 
paper. Telephone 2497 John. 


Subscription Price, $3.00 a year; Sin- 
gle Copies, 15 cents. 


Entered as second-class matter Jan- 
uary 4, 1907, at the Post Office at New 
York, N. Y.; under the act of Congress 
of March 3, 1879. 


PROTECTING THE POLICYHOLDER. 





Again we would admonish policyhold- 
ers not to be misled by the deceptive 
representations of certain scheming 


prokers who are engaged in buying 
up deferred distribution policies. These 
brokers and speculators usually style 


themselves “bankers” and claim to give 
“full value” for the policies they buy, 
reserving for themselves “only a baak- 
er’s profit.” In this they would deceive 
you grossly. They may offer you the 
full reserve for your policy, but if you 
hold on to your contract yourself you 
will shortly be entitled to the accumu- 
lated divid2nd in addition to the reserve. 


It is this dividend that they are after, 
for they are seexing only policies that 
are nearing the completion of their 
dividend periods. When they get your 
policy they will continue to pay the 


premiums until the end of the distribu 


tion period, and will then draw both 
the full reserve and the dividend iz 
cash. If, however, you should be in 
failing health at that time they will 
simply draw the dividend and continue 
the policy in force in order to get the 
face of it in cash a little later. If you 
die before the end of the dividend 
period, they will then get tne full face 
of the policy which your own heirs 
ought to receive. All these benefits 
you can obtain for yourself and your 
beneficiaries. .If you find it difficult 


to pay the premiums, the company will 
loan to you, as the person insured, the 
necessary funds at 5 per cent. interest. 
Do not yield to the wiles of thes2 cua 
ning speculators. When you get an 
offer for your policy from them, submit 


it first to your company and you will 
learn what is involved in the trans- 
action 


The above, taken from “Mutual Inter- 
published by the Mutual Life, is 
a pernicious 


ests,” 


a modest reference to 


practice. There is always room for 
doubt as to the real views of the 
life insurance twister who puts forth 
the claim that he is actuated by the 


best motives, but there can be but one 
conclusion as to the object of the man 
who makes a business of buying up de- 
ferred distribution policies a year or 
two before the expiration of the divi- 
dend period. 

If a policyholder inquire of, say the 
Mutual Life, the amount of his 
dividend, the company is compelled to 
forego the privilege of naming a defi- 
nite figure, even though sanguine of 
its payment, because of the law govern 
ing reserves on guarantees. Taking 


as to 


THE EASTERN 


advantage of this situation those who 
make a practice of “preying” on life in- 
surance policyholders have a more 
favorable opportunity of plying their 
pernicious trade. Another advantage is 
the ability to emphasize the possible 
loss of the deferred dividend tarough 
death prior to the time for distribution. 

As an offset to the latter the field 
of the Mutual Life are writing 
term policies covering the probable 
amount of the dividend, under which it 
be secured for the beneficiaries 


men 


would 


of the assured in case of death. 





Question of Observation. 





It is stated that the hands destined 
to adorn the clock on the tower of the 
Metropolitan Life building are the larg- 
est ever made; that the minute hand 
measures 14 feet from the centre-pin to 
ihe tip, and there are six feet of coun- 
zerpoise. The hour hand is 11 feet in 
length. They are made of manganese 
bronze, are of bridge truss construction 
and weigh more than 1,700 pounds. 
Over the metal is a covering of wire 
glass which will allow illumination. 
Through each there are two 24-inch 
electric tubes, and it is estimated that 
when illuminated it will be possible, on 
a clear night, to read the time at a dis- 
tance of 24 miles, the clock being 400 
feet above the street level. 

That is very interesting and repre- 
sents quite an achievement, but the 
beneficence of the Metropolitan can be 
seen and felt for about 25,000 miles. 
So successfully has the management 
studied and guaged the needs of the 
public that practically every require- 
ment has been met and a business built 
up which permitted the payment of an 
average of 441 claims per day during 
1908; the issuing of 6,343 paid for poli- 
cies for an insurance of $1,202,353 per 
day; and the daily payment to policy- 
holders and addition to reserve of $156, 
634; also an increase of assets amount- 
ing to $126,996 per day. 

The Metropolitan does not transact 
business throughout the entire world— 
cenfining its operation to the United 
States and Canada—but Metropolitan 
policyholders like their policies and 
having secured them they hold on to 
them even if called through business or 
pleasure to other parts of the world. 
Consequently the company is world 
wide in its operations even though not 
from a matter of choice. 

A great feat in structural science, 
that which made possible the Metropoli- 
tan Tower and building in all its 
grandeur; and great also is the manage- 
ment and staff which erected that. nob- 
ler edifice—the company itself. 


EXCEPT BANKS. 





New Tariff Schedule Effective March 
First, Open so Far as Financial 
Institutions are Concerned. 





Presumably to give an ambitiously in- 
clined company opportunity to add to 
its bank business, this class of risks 
was eliminated from the new fidelity 
tariff that became effective March first, 
nor does it become operative until April 
30ta. 


Bankers form of contract demands 

thes2 rates: 

PenbCe B, TORII cove ccvesdsccca $3.09 

ee RS. er 3.50 

March 1, 1911 and thereafter ..... 4.00 
On the regular form the American 


Surety Company, which apparently has 
a first-mortgage wpon the bank fidelity 
business of the country, charges forty 
cents. Competing offices gladly assume 
tne hazard at thirty cents, which figure 
they deem ample, not only to cover all 
risk, but to permit of a reasonable profit 
being paid. 


UNDERWRITER. 


The schedule, upon the American . 


STATE MUTUAL OF MASS. 





Good Gain for February—Iinstalment 
Premiums Reduced—Accounting 
for Income. 





The February business of the State 
Mutual Life of Massachusetts was $1, 
255,900—a gain of $422,900 over the 
same month of 1908. The net gain in 
business secured for January and Feb- 
ruary, as compared with the like 
months of last year is 40 per cent. 

The extra premiums for all Continu- 
ous Instalment forms issued by th? 
Company have been reduced from 5 per 
cent. at the younger ages of beneficia- 
ries to 40 per cent. at the older. The 
schedule of rates has not been issued 
as yet, but it is said that the premiums 
will be the lowest of all three per cent. 
reserve companies. 

The State Mutual has just issued a 
statement showing in cents and mills 
the disposition of each dollar of income 
during 1908. Fifty-six and eighth-tenths 
per cent. was paid to policyholders; 
thirteen per cent. for all other expendi- 
tures, including salaries, commissions, 
taxes, etc.,and thirty and two-tenths per 
cent. was added to the assets. 





ROYALLY ENTERTAINED. 





Walter Morris, Pittsburg Fire Insur- 
ance Agent Enthuses Over Trip 
Through the South. 





Walter Morris, popular and succéss- 
ful fire insurance agent of Pittsburg 
Las just returned from a trip to the 
South and sneaks most enthusiastical- 
y of the hespitality of the Southern 


He left for New Orleans February 16 
stopping off at Memphis for twenty- 
fcur hours to note the changes which 
have taken place since he was there 
ihere in 1864. Mr. Morris says: “This 
time I stayed at the Peabody Hotel and 
fared well. The previous time I slept 
cn the wharf and my rations were hard 
tack and pork. That time the inhabi- 


tants scowled at me, this time they 
were politeness personified. I arrived 
at New Orleans in the rain and was 


extended the right hand of fellowship 
at the new hotel Dennechauck to the 
tune of seven per day. I was treated 
royally by the Teutonia Insurance Com- 
pany, whose attention and kindness to 
me could not have been excelled. I saw 
part of the Mardi Gras and every point 
of interest talked about. 

“With kind remembrance of many 
pleasant incidents I sailed away over 
ihe Southern Pacific to the City of Gal- 
veston. Here I forgot who I was. At 
one minute I fancied I was the Presi- 
dent of the United States, the next some 
cistinguished savant or ambassador. 
The freedom of the city, the best par- 
lor in the hotel, the best waiter in the 
cining room and every other possible, 
and for that matter almost impossible 
courtesies were extended me by the 
Seaboard F. & M. Insurance Company 
whom I have the honor to represent in 


: the city of steel, money, comfort and 


occasionally hard times. I was taken 
yachting in the “Southland” in daytime, 
taken out to dinner and to the theatre 
in the evening and the only reason my 
head is not swelled is because I wore a 
Knox hat that allows of no nonsense 
of that kind. What I saw, heard and was 
told would fiil a volume. Galveston is 
the most interesting city I ever visited 
and it would take an hour’s talk to ex- 
plain why. It is booming, the air is 
delicious, the changes phenomenal, the 
people energetic and hospitable and in 
points of etiquette hard to beat or un- 
derstand. As I went into the leading 
theatre I noticed this sign over the 
ticket office: ‘Gents in reserved seats 
must wear their coats.’ I kept my coat 
on.” 
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Good News of Captain Masters. 





Following his return from Pasadena, 
Cal., Captain A. W. Masters, United 
States manager of the London Guaran- 
tee and Accident Company, has saow2 
gratifying gains in health, and is 2ow 
able to stroll about the grounds of his 
hotel. If good wishes were all power- 
ful the captain would be in apple-pie 
order forthwith. 





Things move so quickly in this gene 
ration that many amusing contretemps 
occur, says Innit in the “Standard.” 
Alfred E. Duncan, the new president of 
the Franklin who recently made his first 
official visit to Boston, began his insur- 
ance career as a mail clerk with the late 
John C. Paige, and knew several of the 
older men on the street, although him- 
self a comparatively young man. While 
here a week or so ago, he called at the 
office of one of his old business acquaint- 
ances and addressed him by his first 
name. The agent recalled the face but 
couldn’t place the man and Mr. Duncan 
helped him out. Greetings were passed, 
after which the Boston man inquired as 
to Mr. Duncan’s present habitat. Upon 
being told that it was Philadelphia the 
Boston man followed it up by asking if 
he was still in the business. Mr. Dun- 
can replied in the affirmative stating 
that he was with the Franklin. “A nice 
old company,” said the B. M., reflect- 
ively. “What have you got, an inside or 
outside berth?” Mr. Duncan, with a 
quiet smile, replied, “Well, a little of 
each I imagine, you see I’m the presi- 
dent.” The old acquaintance who 
doesn’t represent the company of course, 
knew that a man named Duncan was 
at the head of the Franklin, but not be- 
ing directly interested had failed to re- 
call the fact, and didn’t for an instant 
associate the man whom he knew as 2 
former member of the Paige office force 
with the position. 

All’s well that ends well, however, 
and both men had a good laugh over the 
mix up. 





After some weeks spent in London 
getting personally acquainted with mem- 
bers of the several Lloyds groups that 
he has been representing as correspond- 
ent in this city for sometime past, Wal- 
lace Reid is again in little old New 
York. 

Since Mr. Reid left the local manage- 
ment of the German-American to open 
an agency on his own account, fortune 
has smiled upon him to an unusual de- 
gree. Within an _ incredibly short 
space of time his agency has become 
the leader in this city, a position it 
holds by a very comfortable margin. 

Mr. Reid is the metropolitan repre- 
sentative of the following companies, 
for whom he secured last year premi- 
ums aggregating $1,144,047: West- 
chester, Providence-Washington, Ameri- 
can of New Jersey, Camden, Reliance. 
Union of Philadelphia, Dixie, Mechanics 
and the Colonial. 





Harvey W. Jones formerly of the 
Syracuse firm of Jones & Johnson, has 
associated with Eugene A. Beach, trans- 
acting business as Jones & Beach with 
headquarters in the University building. 
the office is well equipped to transact 
a general insurance business, having 
facilities for handling fire, life, casualty, 
marine, tornado, and leakage insurance, 
aiso the issuing of surety bonds. 





James S. Ifill, a progressive local 
agent of Philadelphia, announces the 
removal of his offices to 423 Walnut 
street. He represents the Firemens of 
New Jersey, Standard of Trenton, ana 
the Rhode Island of Providence, and 
takes excellent care of each of them. 





~ Once the Grand Jury shall have com- 
pleted its investigation into th2 affairs 
of the Ohio German Fire, of Toledo, 
the public should know just who is re- 
sponsible for the miserable failurs of 
the concern and will expect the guilty 
parties to be properly dealt with. 
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AN APPRECIATION. 





Company Executives Pay Tribute to 
Worth of the Late President 
Charles Platt. 





The members of the Union of the 
East, through its committee, composed 
of J. Montgomery Hare, Henry W. 
Eaton, R. M. Bissell and A. W. Damon, 
pay the following tribute to the late 
Charles Platt, president of the Insur- 
ance Company of North America: 

“Charles Platt graduated from the 
University of Pennsylvania in 1846, and 
was connected with the mercantile and 
shipping interests of his father until 
elected secretary of the Insurance Com- 
pany of North America in 1860. He 
became its vice-president in 1869 and 
president in 1878, which office he held 
at the time of his death, having thus 
been officially connected with the com- 
pany for forty-nine years, and its chief 
executive for thirty-one years. 

In his death American Underwriting 
has lost a prominent figure, and one of 
its greatest personalities. As the di- 
recting mind for nearly fifty years of 
one of the most influential insurance 
companies, he proved himself a safe 
and conservative pilot in ordinary 
times, and rose as a master in the great 
emergencies of which there were many 
during his administration, spanning as 
it did the period in which occurred the 
greatest conflagration in the history of 
the country. He was a tower of 
strength in our business, pursuing only 
safe and conservative methods and al- 
lying himself with every movement 
which had for its object the establish- 
ment and conduct of underwriting upon 
correct principles. 

As a citizen, Mr. Platt was widely 
known and highly esteemed. He was 
distinguished by the highest qualities 
which make a life helpful and precious 
to his fellowmen. A man of high 
ideals and broad sympathies, he became 
interested in many works of benevo- 
lence, and contributed of his time, 
counsel and means to the strengthening 
and upbuilding of institutions having 
for their object the good of humanity. 

In his person a lofty character was 
combined with a noble presence and a 
rare gentlemanly demeanor. Possess- 
ing charming traits, courtly in manner, 
a true friend, helpful to his associates 
of whatever degree, and unswerving in 
principle, his life will be an inspiration 
to all who knew him, and his loss to us, 
his former associates, is. irreparable. 
To his family we offer our respectful 
sympathy.” 





CONSIDERING PROPOSITION. 
Executive Committee of Middle De- 
partment Mulling Over Suggest’ons 
of Company Executives. 





Careful consideration is being given 
by members of the Executive Commit- 
tee of the Underwriters Association of 
the Middle Department to the sugges- 
tions offered by the special committee 
of the company executives at the ex- 
tended conference held in New York 
City, a short time ago, as to the future 
method of conducting the organiza- 
tion. 

In a nutshell the idea of the mana- 
gers is to increase the efficiency of the 
Association, and to reduce the expense 
of its maintenance. Last year the 
membership companies were taxed one- 
and-one half per cent. upon their pre- 
mium receipts in the territory to cover 
expenses. It is figured that this amount 
could be reduced, and a saving likewise 
effected in the time and expense of the 
special agents, if the scheme generally 
talked of by Mr. Milligan and his asso- 
ciates of the Bastern Union committee 
were adopted. Be it said, en passant, 
that the ideas of the managers were put 
forth in suggestion form merely; there 
was not, nor is there, the slightest de 
sire on the part of the head office exec- 


ut.ves, to force their views whether or 
no. 
Un the other hand, the executive com- 
mittee of the Middle Department As- 
sociation, and members of the organiza- 
iion generaily, appreciate the wisdom of 
the managers suggestions, and an ei- 
fort to reduce them to detail is now 
being put forth. That the matter will 
be worked Out in time for submission at 
the March meeting of the Association, 
which will be held on the 16th, is not 
thought possible, ‘but it will likely come 
up thiriy days later. 

Under the tentative plan of the exec- 
utives the Middle Department Associa- 
tion would hold two general meetings 
during the year, insteaa of monthly con- 
ferences as is now the practice. In the 
interim the general policy outlined av 
the semi-annual gathering would be car- 
ried out by tae executive committee, 
the present membership of which would 
be greatly enlarged. it is figured, for 
example, that five men each would be 
eiected to give especial consideration to 
the New Jersey, astern Pennsylvania, 
Western Pennsylvania, Maryland and 
the Pan Handle of West Virginia re 
spectively. 

Question of Secretarysh.p. 

Wherever two or more Middle De 
partment special agents meet, the ques- 


the secretaryship or the Association be- 
comes an instant topic of conversation. 
Sentiment still iavors Messrs. Russell, 
Haynes and Wiederhold in the order 
named, and it is tel that one of the 
three will be chosen. The office, it 1s 
recognized, must seek the man and not 
the man the office, and any effort to re- 
verse this order would be instantly and 
severeiy trowned upon. 
Executive Committee. 

The present membership of the Exec: 
utive Committee of the organization is 
made up of both Union and non-Union 
company representatives, as follows: 

Union men: Frank K. Patterson, Roy- 
al; George A. Clark, Home; W. J. 
Chase, Liverpool & London & Globe; 
James M. Hodges, Commercial Union; 
James Westervelt, Niagara, and A 
F. Sanford, New York Underwriters 
agency. 

Non-Union: Donald M. Macpherson, 
St. Paul Fire & Marine; William H. 
Burkhart, Boston; E. A. Innes, County 
rire, and Charles M. Kerr of the Farm- 
ers of York. 





PREPAYMENT OF LOSSES. 





Committee Still Quietly Working in an 
Effort to Stay the Practice. 





Although little has been heard of late 
regarding the effort initiated by the Na- 
tional Board of Fire Underwriters a 
year ago to check the growing practice 
of prepayment of losses, the committee 
having the matter in charge has by 
no means abandoned the work. A quiet 
and effective canvass is being made 
among company executives and the 
wisdom of taking time in the making 
of loss settlements, both from the stand- 
point of the underwriters and that of 
public ‘policy, is pointed out. 

Within a short time, it. is expected, 
uniformity of action will saortly be 
agreed upoa by all important companies 
in this prominent feature of the insur 
ance business. 





Operating Conservatively. 





The William Penn Fire Insurance 
Company of Pottsville, Pa., has avoided 
the course which has proved suicidal to 
many small companies, by doing a con- 
servative and widely scattered busli- 
ness in its home State. The company 
has assets of $152,000. 





Three hundred thousand dollars will 
be spent by the Albany Electric Illumi- 
nating Company of Albany, N. Y., in ex- 
tending its service in and about its 
home city. 


ve) 


What would 
the directors 

















say 


caution? 


after a serious fire in your 
property if they knew it wasdue 
merely to lack of reasonable pre- 
Yet every serious 
fire 16 due to just that one cause, 
You can absolutely eliminate all 
er of serious fire in any 
building by equipping it with 


International Sprinklers 


They kill a fire before itgrows 

dangerous .A little heat starts the 
water flowing upon the danger spot. 
It cant fail. Its surer andcheaper and 
quicker than the fire department, be- 
cause it's always onthe spot 
and gets busy when the 
trouble begins. Howabout 


fe 
Sprinkler Co. \4 
Philadelphia 
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WILL MEET THE RATE-CUTTERS. 





(Continued from page 1.) 
and Manager Reed of the association, 
carefully went over the new regulations. 

It was the consensus of opinion on 
the part of the field men that the sus- 
pended rate rule should only be employ- 
ed when the policies of non-boarders 
were discovered, and could not be in- 
voked in so far as binders were concern- 
ed, the sentiment being that non-board 
agents might freely issue binders to ac- 
comodate broker friends, when they 
would be reluctant to go to the trouble 
and expense of writing policies only to 
have them returned as “not wanted.” 

It was also felt by the special agents 
that policies taken up in competition 
should be plainly marked “cancelled” 
in order to prevent their subsequent 
use, a practice that might be resorted 
to under other conditions. 

After March 15th the field men held it 
should be permissable to take up non- 
board policies, whether same were writ- 
ten at full iariff rates, or not, the pur- 
pose of such action being to check the 
payment of excess commissions which 
has almost as baleful an effect as rate- 
cutting. 

The above-named conclusions, reached 
by the ficld men, were submitted to the 
executive committee of the Suburban 
Fire Insurance Exchange, and consider- 
ed by it at a special gathering on the 
%th inst. 

Fred. G. Wiseman, recently in the 
field for the Granite State, and a most 
competent underwriter, has been ap- 
pointed executive special agent for the 
Exchange, and will give especial atten- 
tion to its field operations. 

Local Agents Proposition. 

When the annual meeting of the Ex- 
change takes place on April 20, it is un 
derstood a strongly worded petition will 
be offered by the local-agents through- 
cut the association territory, praying: 

First—That the constitution of the ex- 
change be changed to permit of a 
seventy-five per cent. vote of the mem- 
bers amending the rules of the organi- 
zation, and 

Second—That the rate of commission 
paid local agents be increased from 20 
to 25 per cent. 

This latter concession is one that is 


likely to be favored by not a few asso- 
ciation members, though whether the 
requisite vote to insure its passage can 
he had, is a question that cannot now 
be foretold. 

The local men, naturally are earnest 


in its advocacy, and at a recently held 
meeting in the Suffolk County board 
rcoms, they agreed to enthusiastically 
work for its adoption. Within the Ex- 
change contines are eight agent associa- 
tions, the names of which are as here 
given: 

Nassau County, President H. P. Libby, 


Rockville Centre. 
Putnam County, President J. G. South- 


ard, Cold Springs. 
Queens County, President A. Mc- 
Tigue, Far Rockaway. 


Richmond County, President D. H. 


Moffatt, Tompkinsville 


Rockland County, President John 
Kelly, Nyack. 
Suffolk County, President John A. 


Patten, Patchogue. 


Yonkers, President J. Foster Jenkins. 





Cc. L. CASE PRESIDENT. 





Manager of London Assurance Now 
Head of New York Fire Insurance 
Exchange—Other Officers. 





At the annual meeting of the New 
York Fire Insurance Exchange, held 
yesterday, Charles Lyman Case, United 
States manager of the London Assur- 
ance Corporation, was elected president 
of the organization. At the same time 
R. Emory Warfield, president of the 
Hanover Fire, was chosen vice-president 
and, A. M. Thorburn, resident secretary 





of the Sun of London, secretary and 
treasurer. 
German Union Examination. 
Commissioner Crouse of Maryland 


has just completed an examination of 
the German Union of Baltimore, the re- 
port of which practically substantiates 
the statement filed with the Pennsylva- 
nia and Maryland departments. 

The assets in Mr. Crouse’s report are 
$385,631.58; unearned premium reserve, 
$106,794.60; capital, $200,000; net sur- 
plus, $58,299.31. 





10 


WORKING CAPITAL FUND. 


Methods by Which Agents May Con- 
tribute to Furthering Usefulness 
of National Association. 





A chairman of the special committee 
appointed a short time ago to solicit 
contributions to the “Working Capita: 
Fund” of the National Association of 
Local Fire Insurance Agents, C. H 
Woodworth, of Buffalo, has addressed a 
circular letter to the agents of the 
country, suggesting means whereby the 
desired money may be obtained, and the 
setting forth the advantages that would 
accrue to the organization through its 
possession of such a fund. 

Mr. Woodworth says: 

“At the Midwinter Conference latel) 
held, the work of the association since 
the annual meeting was reported. It 
was found that good pregress had been 
made in developing the association and 
in augmenting its power for usefulness 
to local agents. 

“The increasing opportunities for as- 
sisting local agents to maintain and add 
to their incomes and for conserving the 
interests of the American agency sys 
tem, imperatively require for immediate 
needs and a ‘working capital,’ the sum 
of at least five thousand dollars. 

“By unanimous and enthusiastic vote, 
the undersigned were Instructed to se- 
cure this amount by an appeal to locai 
boards and local agents for subscrip- 
tions. Contributions are not asked of 
State associations, and no moneys wiil 
be accepted for this fund which are in 
lieu of the annual dues of present meni- 
bers, or in advance payment of such 
dues, as all receipts from this source 
are required for the current expenses of 
the association. 

“We ask you for a liberal contribution 
to this proposed working capital, and 
suggest that you will serve the associa- 
tion best by sending in the names and 
dues of as mdny new members as poss’: 
ble, remitting $2 for each to the Nation 
al treasurer, and the dues of your State 
association to the State treasurer. As 
you know, the $2 membership-fee covers 
a year’s subscription to The Agency 
Bulletin. 

“We expect that besides the dues of 
new members you will also wish to 
make a generous personal contribution, 
because you know what the association 
has done, is doing, and hopes to do for 
local agents; because the money is 
greatly needed; and because a repeti- 
tion of this call is not expected. We are 
sure you will aiso solicit contributions 
from your associates, whether members 
or not. Tell them it is not proposed to 
call upon them again, next year, or ever, 
and they therefore can afford to be es- 
pecially liberal this time 

“Each contributor who remits $10 or 
more in dues of new members, or in 12 
personal subscription, wiil be entitled 
to an advertisement in The Agency 
3ulletin, either in the special number 
solely, or through the year, as he may 
elect. For $150 a full page will be 
given in the special or any other num- 
ber. Advertisements in a single num- 
ber, or for the year, will be proportion- 


ate to the amount remitted. Present 
advertisers can have such additional 
space as their contributions will pay 


for. 

“The name of every contributor will 
be reported in the special number of 
The Agency Bulletin, and properly en 
rolled on the records of the association 
as a subscriber to the ‘Working Capi- 
tal.’ It is also proposed to issue a unique 
certificate, in the form of the propose 
Uniform Policy Blank, to each contrib- 
utor, which will be worthy of preserva- 
tion and suitable for framing. It is 
hoped that the entire amount will be 
paid in so promptly that the special 
number of the Bulletin referred to can 
be issued April 15. 

“In view of the growing usefulness of 
our association, and the increasing need 
of maintaining its highest efficiency, 


and because we wish this to be the last 
special call, we urge you to give gener- 
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ously and at once. Do your best, and 
do not doubt the result. 

“All correspondence and remittances 
should be sent to the Boston office. 
Drafts on New York or Boston, and 
Postal Orders payable to the Associa- 
tion, are the preferable forms of remit 
tance.” 





EXCITED OVER ROCHESTER. 





Managing Underwriters Fear Incendiar- 
ism in Flour City—Police Force 
Seemingly Indifferent. 


Companies are considerably exercised 
over the incendiarism in evidence at 
Rochester, New York. The loss record 
of Rochester has been excessive for the 
past few years, not taking into account 
the conflagration of February, 1904. 
The average loss per capita for the past 
five years, omitting the conflagration, 
has been $5.18, a very high figure. 
Many losses have been due to incendia- 
rism and it is reported these incendiary 
fires still continue. It is said the police 
do not appear to be active in this direc- 
tion, or at least have been unsuccessful 
in apprehending the guilty parties or in 
lessening the incendiary activity. A 
few days ago there were three fires at- 
tributed to this cause, one at No. 95 
Main street, another in a laundry stable 


and a third at No. 72 Front street. The 
report of the Committee on Fire Pre- 
vention of the National Board, under 


the heading. “Police Department,” men- 
tions the fact that “the investigation of 
incendiary fires by this department has 
resulted in but few arrests.” The com- 
panies are of the opinion this is scarce- 
ly emphatic enough in view of the 
facts, and some action on the part of 
companies is being suggested. The pink 
slip has been suggested, making an ad- 
vance in rates all over the city, thus 
bringing to the attention of the citizens 
of Rochester the seriousness of the situ- 
ation and the necessity for taking some 
efficient measures to put an end to in- 
cendiarism. 


WRITING BUSINESS. 


Central National Fire, of Ch'cago, Gets | 


Underway—lits Eastern 
tatives. 


Represen- 





Receiving the “O. K.” of the Illinois 
Insurance Department, the Central Na- 
tional Fire, of Chicago, recently organ- 
ized by Henry P. Magill, began busi- 
ness on Monday. Its initial capital is 
$100,000, with a like amount of surplus, 
both of which items will be materially 
increased later. 

Whilden and Hancock, of New York, 
represent the company for the Empire 


and Middle Department States, while 
E. E. Hall and Company, also of this 
city, are its New England general 





agents. 


To Cut Out Traction Ratings. 


In connection with electric traction 
insurance, the Eastern Union has adopt- 
ed a resolution that the various advi- 
sory committees of the Union, including 
those for the Underwriters Association 
of New York State, the Underwriters 
Association of the Middle Department 
and the New England Exchange, be di- 
rected to take steps to bring about a re- 
linquishment by rating organizations in 
Eastern Union territory, of their juris- 
diction over rates and forms on prop- 
erties owned or controlled by electric 
traction companies. 





Fred W. Cook has resigned as stamp 
clerk and secretary of the Albany Board 





of Underwriters and is now identified 
with the real estate and insurance 
agency of Arthur W. Cook. His suc- 


cessor has not yet been appointed and 
in the interim, E. Gantz, his assistant, 
is in charge. 





The Glens Falls has transferred its 
Albany, N. Y., agency from the office of 
McElroy and Hahn to that of the Mulle- 
neaux agency. 
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JOHN C. PAIGE CO. 
INSURANCE 
65 KILBY ST. BOSTON, MASS, 








ARNOLD & WANNEMACHER 
REPRESENTING 

Teutonia of Allegheny, Pa. 

Humboldt of Allegheny, Pa. 

German American of Pittsburgh, Pa. 

Detroit of Detroit, Mich. 


438 WALNUT ST., PHILA., PA. 


NEW YORK TORONTO 
LONDON CHICAGO 


McLEAN STINSON & CO. 


LIMITED 
Surplus Line Underwriters 
43 CEDAR STREET 
New York 
Telephone 264 John 
Direct Connection at London Lloyds 














ROBERT R. TUTTLE 
SYRACUSE, N. Y. 
New York and Pennsylvania 
GENERAL AGENT 
Reliable Fire Insurance Companies 


HERBERT BUXTON, Pres and Mgr, 


Buxton Insuring Agency 


63 William St., New York 

Excess Lines handled anywhere. 
connections at Lloyds, London. 
CORRESPONDENCE SOLICITED 


Good 

















TWO HUNDREDTH YEAR 


SUN 
INSURANCE OFFICE 
OF LONDON 
FOUNDED 1710 
United States Branch: 

54 PINE STREET, NEW YORK 


Western Department: 
171 LA SALLE STREET, CHICAGO 
Pacific Department: 
N. E. Cor. San ome and Sacramento Streets 
SAN FRANCISCO CAL. 


Agents Wanted at Unrepresented Points 











BRITISH AMERICA 
ASSURANGE CO. 


FIRE AND MARINE 


Head Office: Toronto, Canada 
UNITED STATES BRANCH 


January 1, 1908. 
EP eee ee TOT T ee $1,545,433 
$481,771 


Assets 
Surplus in U. S. 
HON. GEO. A. COX, President 
W. R. BROCK, Vice-President 
W. B. MEIKLE, Gen. Mgr. 





FIRE ASSOCIATION 


Office: 
Organized 1817 


E. O. Irwin, Pres. 


PHILADELPHIA fF 

Company’s Building, 407-409 Walnut St. 

Incorporated 1820. 

Cash Capital, $500,000. Assets, $7,301,261.56, 

T. }:. Conderman, Vice-Pres, 
M. G. Garrivues, Sec. an 1 Treas. 

R_N. Kelly, Jr., Asst. Sec. and Treas. 





OF 
A 





Charter Pepetual. 


1817 











CONFLAGRATION PROOF 





CALIFORNIA INSURANCE CO. 


OF SAN FRANCISCO, CALIFORNIA 
New York Standard Statement, Jan. 1, 1909 


CAPITAL : , ‘ $400,000 
All Liabilities, including Reserve 381,653 
Total Assets 978,605 


SURPLUS to Pilicy Holders. . 596,952 
Increase in Assets ‘ ; ; 

Increase in Reserve 
Increase in Surplus ° ‘ 
This Company has a record unequaled in the 

history of the Insurance business 
FRANH C. STURTEVARAT 
MANAGER EASTERN DEPARTMFN1 


FOURTH AND WALNUT STREETS, PHILADELPHIA 


182,618 
105,175 
45,764 














WOOD BROTHERS & COMSTOCK 


GENERAL AGENTS 


REPRESENTING 


ALLEMANNIA FIRE INSURANCE OO. OF PENNA. 
CAMDEN FIRE INSURANCE ASS’N, OF N. J. 
GEORGIA HOME INSURANGE CO., of Georgia. 
HUMBOLDT FIRE INSURANCE CO., of Pennsyivania. 
MICHIGAN COMMERCIAL INSURANCE CO., of Mich. 
PITTSBURG UNDERWRITERS, of Pennsyivania. 
WESTERN RESERVE INSURANCE GO., of Ohio 





100 WILLIAM STREET - - - - 


New York 
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HOME LEADS IN NEW JERSEY, 


ITS PREMIUMS FOR 1908, $407,250. 








Hartford Fire Ranks Second—Seven 
Companies Exceed $200,000 Mark 
Each—Detail F.gures. 





An interesting compilation is that 
given herewith showing the premiums 
received and losses incurred by fire in- 
surance companies in the State of New 
Jersey during 1908. , 

The old Home of New York leads the 
list with a nei premium income of $407,- 
250 to its credit. 

Only seven companies reached or ex- 
ceeded the $200,000 mark, as follows: 
Home $407,250, Hartford $401,168, Gen 
man American $323,913, Liverpool and 
London and Globe $297,845, Royal $216,- 
058, Aetna $212,886, Phenix $201,951. 

The record for all companies was as 
here shown: 

Premiums_ Losses 
Received Incurred 
New Jersey Companies. 


DESIODS . 5 aeivctvns saau $178,559 $55,585 
Atieetie CH 2.6 cenccce 28,307 2,932 
EE bb du nica cusses 151,102 55,923 
ot er 27,705 20,638 
PED: | tame aivs anced cua 22,701 11,640 
a eee 15,442 1,436 
EE 168,819 47,554 
POO, sSuxsacewescess 65,885 20,668 
National of Elizabeth .. 21,445 4,855 
IN = nc ca sacuee ses 125,000 72,019 
New Brunswick ....... 27,135 4,835 
*Marine 
Comeanies of Other States. 

Aachen & Munich ..... $40,630 $10,807 
ee Pe eT oT: 212,886 75,987 
pr | 71,132 24,403 
BE ere 33,553 15,195 
CN rere 31,272 12,467 
Pe ee Pe Peer 16,257 8,504 
American Central ..... 40,274 16,307 
Am. Druggist (Cin.)... 3,443 513 
Assurance Co. of Am... 3,712 98 
Ailas of London ....... 39,675 10,800 
po eee eee Bee cagud 
Bem Peek ..6iscecs 17,366 3,765 
a ee ee 69,524 23,140 
Boston (Marine) ...... 33,317 2,842 
British American ..... 22,611 7,654 
Bucks Co. Contri. (Pa.) 4,126 39 
Buffalo Commercial ... 11,893 3,717 
Buffalo German ....... 14,502 11,972 
CEE. naa sdW accuse 48,056 20,797 
Caledonian American... 4,838 923 
errr ee 8,031 182 
a re ee 8,966 1,571 
eet Fs 16,290 6,031 
City of New York .... 9,203 649 
Citizens of Mo. ....... 32,430 12,029 
a eee ere 1,984 1,035 
RIE 6 oe sere le'ws's 6 dss0 45,634 21,831 
CID hci ewnccss's 11,730 10,270 
Commercial Union ..... 111,904 52,008 
Com. Union of N. Y. .. 1,825 45 
Commonwealth of N. Y. 34,381 4,504 
Com’wealth, Ottumwa . 11,028 1,884 
Commonwealta, Texas. 1,644 sane 
ee 17,131 6,789 
Connecticut .......... 113,997 27,964 
Ee 199,445 87,191 
County of Philadelphia 17,011 7,774 
eT eee 66,657 32,057 
ee ae ee 23,411 12,611 
EET OE 23,111 7,053 
ki 48,589 18,049 
Equitable F. & M. .... 25,141 8,368 
a 35,258 25,773 
PE Si tvavasesuedes 40,163 13,733 
Fire Association ...... 162,892 60,290 
Co. of Northampton ... 11,649 848 
Fireman’s Fund ....... 72,011 22,863 
Firemen’s Fd. (Marine) 32,279 17,354 
Florida Home ......... 5.006 954 
a ne ee 64,369 19,311 
German-American N. Y. 323,913 159,256 
German Alliance ...... 24,861 11,662 
co rs 4,657 oh ae 
German Union ........ 5,129 554 
a 159,667 50,633 
ee ee Te 40,856 10,206 
fs ree 69,843 26,840 
Globe & Rutgers ..... 104,340 58,593 
Granite State .....<... 14,197 1,848 
Hamburg-Bremen .....: 56,722 12,993 
NG. nisi. c0 occas 11,960 6,699 
OTTO 94,431 43,889 





Hartford 


EE, Sa ae 491,168 140,146 
NY Bae in sen 4: 000,45 aie 407,250 142,453 
DIES | inact o wines 25,132 4,188 
_ *) 2 2 Of! aaa 175,015 59,548 
Ins. Co. of N. A. (M.) .. 19,154 4,713 
1 *, ae 24,896 10,782 
ROO EE Ee 1,518 56 
aa 40,605 10,113 
Law Union & Crown .. 27,927 13,967 
London & Lancashire . 56,098 19,862 
Liv. & Loa. & Globe .. 297,845 163,399 
London Assurance .... 63,823 20,480 
ee SEP ree 9,904 8,268 
Mechanics & Traders . 8,268 1,401 
Michigan Commercial . 21,827 7,486 
Milwaukee Mechanics . 15,562 10,121 
Millers National ...... 4,291 1,577 
oo SE Pere 178,280 71,687 


National of Hartford .. 164,874 71,737 
National Lumber ..... 5,572 1,364 
National of Pa. ........ 12,213 3,162 
National Union ....... 75,280 20,668 
North British & M. .... 177,699 66,676 
N. B. & M. of N. Y. ... 25,525 5,208 
New Hampshire ...... 88,572 30,395 
RNR eee 167,318 64,849 
Northern of London 194,638 89,168 
Northern of N. Y. ..... 41,027 12,225 
Norta State .......... 11,930 3,683 
POORER TREVOT cicccccces 119,824 44,390 
ee, EE eee 9,953 2,331 
National Brewers ..... 842 a 
Northwestern National. 32,089 6,990 
Norwich Union ........ 3,503 38,943 
2 eae 11,010 3,218 
ee eae 29,028 6,625 
EE CG knw haacab wine 17,719 4,022 
See 33,617 13,017 
DEN. Skosddas tebe ne 13,159 5,128 
POORGVIVAMIB 3 «....020% 140,671 53,951 
Peewes @F W. Ty osc. <ss 201,951 87,772 
Phoenix, Conn. ........ 93,290 34,847 
Phoenix, London ...... 88,686 39,481 
Providence-Washington . 78,003 20,418 
Prussian National ..... 20,896 4,696 
WRN” bn eee avies ccs 115,537 52,207 
a Er 12,160 5,525 
Ey rere 15,054 3,989 
meade Wied’ ..<.65.<% 18,688 4,160 
Rr re 14,852 4;292 
Rochester German 44,038 18,445 
eee 111,716 29,255 
aah tre ace doe dos 216,058 98,863 
Royal Exchange ....... 68,866 14,382 
eee 93,703 31,359 
Scottish Union ........ 58,783 13,046 
Security, Conn. ....... 22,817 10,790 
NI ads an cero Gib ae 35,297 9,68% 
eee 38,792 21,877 
Southern National ..... 6,534 2,560 
Sovereign Fire ........ 246 ein 
Springfield F. & M. ... 181,193 71,211 
Spring Garden ........ 84,851 49,952 
State of Eng. ......... 2,248 778 
St. Paul F. & M. ...... 66,728 38,472 
St. Paul F. & M. (M.) 4,538 5,138 
en hy ET ee ee 24,448 2,465 
ee 10,836 2,551 
. 4 | 3 149,541 68,300 
EE AOE er rps 24,675 8,895 
>, a 21,862 10,097 
TOGO, FE. fw. ccc 15,759 882 
Union, Buffalo ........ 25,359 6,674 
hh. Saar 26,945 18.894 
United States ......... 23,928 8,130 
WN i voice caepe 7,872 2,148 
Westchester .......... 118,472 49,239 
Western, Can. ........ 36.119 23,986 
a, ae eee 17,220 14.862 
Western Reserve ..... 22,042 7,324 
Williamsburgh City ... 52,456 19,664 
William Penn ........ 1,123 ere 
PEE 6 sep at weses cada 6,818 1,716 





Continue Former Officers. 





All of the old officers of the United 
Firemen’s Insurance Company, of Phil- 
adelphia, were unanimously re-elected 
at the recently held annual meeting of 
its directors. The official roster of the 
company continues to be as follows: 
Col. Robert B. Beath, president; Denis 
J. Sweeney, vice-president; William G. 
Wible, assistant secretary, and Henry 
H. Knabe, secretary. 

Following its experience in the Chel- 
sea, Mass., conflagration, the United 
Firemen’s re-insured all of its business 
outside of Pennsylvania in the Phoenix 
of Brooklyn, since which time it has re- 
stricted operations to its home State. 
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ire Insurance 


GERMAN AMERICAN INS. CO. OF N. Y. 
PHOENIX INS. CO. OF HARTFORD, CONN. 
SPRINGFIELD F. & M. INS. CO. OF MASS. 


J. M. DONALD, AGENT 
24 COURT STREET, BROOKLYN 

















Surplus Lines London Lloyds 
(Guaranteed Underwriters Only 


We can furnish you two policies covering up to $60,000 on a single risk 
in seventeen (17) syndicates composed of 116 guaranteed names of 
London Lloyds Underwriters that accept American fire business through 
our office. Immediate binders given ; 10% commission paid. If you are 
short of insurance send us full information, including list of the principal 
represented companies and amounts they carry. 


We invite your patronage and promise careful attention to your 
interest. ° 


MARSH & McLENNAN 


New York Office, 54 William St. Chicago Office, 159 La Salle St. 





H. C. F. DOHM, Prest. J. PEREZ-PETINTO, Treas.-Sect. 


BOROUGH UNDERWRITERS 


INCORPORATED 
162 MONTAGUE STREET 
PHONE 3712 MAIN 
CASUALTY INSURANCE AGENCY 
BRANCH MANAGERS AND AGENTS 


PROMPT, EFFICIENT BROKERS ACCOUNTS 
SERVICE A SPECIALTY 


BROOKLYN, N. Y. 








IN CASH OF FIRE 


could you prepare anything like an accurate valuation of your property with verified 
plans and specifications of your buildings? Most insurance companies incorporate a 
similar request in their policies. We have appraised some of the largest plants in the 
country, and if you’re interested, will gladly estimate the cost of similar service for you. 


COATS & BURCHARD CO., Pubilc Appraisers, 159 La Salle Street, CHICACO. 


J. D. PICKARD, reoreccstsive, 27 William Street, NEW YORK 


Representative, 








WHILDEN and HANCOCK 
GENERAL AGENTS 
105 WILLIAM ST. . . NEW YORK CITY 


REPRESENTING 


PHILADELPHIA UNDERWRITERS REPUBLIC UNDERWRITERS 


New York Suburban Territory 
New York Pennsylvania and New Jersey 


AUSTIN FIRE INSURANCE CO. —F,ORIDA HOME INS. CO. 


OF TEXAS 


COMMONWEALTH FIRE INS. Co, COMMONWEALTH FIRE INS. CO. 


OF TEXAS N.J. Penna. Del. and W. Va. 





Correspondence Solicited From Agents at 
Unrepresented Foints 
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IN NEW YORK. 


Cooper of Dayton Enters Empire State 

—P. B. Dutton, of Rochester, its 

Manager for Territory. 

Superintendent of Insurance, Wm. H. 
Hotchkiss, scme days ago admitted the 
Cooper Insurance Company of Dayton, 
Ohio, to transact business in New York 
State. 

The Cooper was organized in 1867 
with a capital of $100,000, and for the 
past forty years has confined its opera- 
tions to the Middle West. In 1908 ihe 
capital was increased to $200,000, since 
which time the company has entered 
Pennsylvania and New York. Its state 
ment as of January, 1909, shows total 
assets, $627,277.32 and net surplus $269,- 
422.40. 

The president of the company, David 
It. Corwin, is one of Dayton’s leading 
citizens, being president of the Dayton 
street Railway Co., a director of several 





banks and interested in other large en- 
terprises. Vice-President Chas. W 
Schenk, who is manager of the com- 


pany, has had an extensive experience 
in fire insurance, having been with the 


Cooper over twenty vears. The 
“Cooper” will continue its long estab- 
lished conservative policy and its in- 


demnity will be readily accepted by the 
insuring public. 

Perey B. Dutton of Rochester, has 
just been appointed by the company a 
ite manager for New York State. He 
will continue his headquarters in the 
Flour City where all agents in the State 
will report and from which all losses 
will be settled. 

Mr. Dutton is also manager in the Em- 
pire State for the Humboldt and the 
Teutonia fire insurance companies of 
Pittsburg, which he has well establish- 
ed in the State, and in the care of whose 
interests he has been remarkably suc- 
cessful. 

The appointment of Mr. Dutton as 
State representative of the “Cooper” is 
one of which the company may well be 
proud, and we bespeak for each a long 
term of mutually pleasant business re- 
lations. 

The company will not enter the Metro- 
politan or Suburban territory this year. 
OVERHEAD WRITING. 
Members of Venango, Pa., County Local 
Boards, Pass Resolutions Strongly 
Condemning Practice. 





At a recently held meeting of the 
Venango, Pa., county local boards, the 
following resolutions, strongly condemn- 
ing the practice of overhead writing, es- 
pecially when indulged in by supposed- 
ly local association companies, were 
unanimously adopted: 

“Whereas members of this board 
have lost lines of insurance on Special 
Hazards located in the territory of the 
local agents, members of this board. 
Said lines have been placed by New 
York brokers and from information ob- 
tained, we have reason to believe that 
said lines or parts thereof were placed 
either direct or under reinsuring con- 
tracts in companies who are members 
of the.Underwriters’ Association of the 
Middle Department, and that the com- 
panies who adhere to board rates and 
rules when daily reports pass through 
the hands of a stamp clerk, accepted 
the risks in question at rates much be- 
low the tariff rates and under forms of 
policies in direct violation of the forms 
prescribed by your association applica- 
ble to said risks. That within the past 
year a large line was taken from loca! 
agents members of this board covering 
on the Kramer Wagon Works, located 
in West End Boro, Oil City, Pa., and 
was placed in New York at 1% per cent. 
without co-insurance while the tariff 
rate with co-insurance requirements 
was 2 per cent. That within a month 
past a $30,000 line covering on the undi 
-vided interest of J. E. French, in the 
Galena-Signal Oil Company Works, lo- 
cated on the north side of Atlantic ave- 
nue in the City of Franklin, Pa., was 


, 
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placed ‘by a broker by the 


low the tariff rate 
the entire plant under one item. 
policies of the agent who has carried 
the risk for years were returned to said 


agent with the information that the risk 
placed at much lower rates 
and under a more satisfactory form of 


had been 


policy. 


“Whereas the actions of companies 


professing to be loyal Board Companies 


in accepting risks from brokers, justly 
belonging to local agents and in stfict 
violation of the rates,.rules and regula- 
tions of the Underwriters’ Association 
of the Middle Department, while the 
local agent is forced 
rates and rules, will have 


lieve than any other practice: 


“Therefore be it resolved that the Un- | 


derwriters’ Association of the®* Middie 
Department be asked to co-operate with 
this board in an effort to force any com 
panies members. of their association 
and who have accepted in any way, any 
part of the lines on said risks to. can- 
cel off of same and to defeat such prac- 
tice in the future. That the said Under- 
writers’ Association of the Middle De 
partment be asked to send out caution- 
ary notices to companies, members of 
their association for the purposes and 
effect as above stated believing as we 
do that a continuance of this unjust and 


unfair practice is bound to have a demor- 


ralizing effect and will bring about con 
ditions damaging and detrimental to all 
concerned, not by any means excepting 
the companies playing false to the Mid 
dle Department, and the local board 
agents. and on whom will rest the re- 
sponsibility for such demoralized condi- 
tions, which are sure to follow such 
practices.” 


FOR DISTRICT OF COLUMBIA. 





Bill in Congress Creating Commission | 


to Prepare Code of Insurance Laws 
for the Territory. 





With the ful! approval of the Com- 
missioners of Washington, Superintend 
ent of Insurance Thomas E. Drake, and 
the insurance committee of the Nationa 
Bankers Association, the following bil! 


creating a commission to prepare a code | 


of laws for the regulation and 
of insurance companies 


contro 


to a final issue during the next term o 
Congress. 

The measure reads: 

“Be it enacted by the Senate and 
House of Representatives of the United 
States of America in Congress as 
sembled, That there is hereby created 
a commission to prepare a code of laws 
for the regulation and control of in 
surance companies doing business witb- 
in the District of Columbia. Said com- 
mission shall consist of three qualified 
citizens of the United States, and snal) 
be appointed by the President, whc 
shall designate the chairman of said 
commission; the President shall have 
power to fill any vacancies on said com- 
mission. The commission shall be au 
thorized to sit at such times and places 
as snall expedite its business, and shal! 
report the code prepared by it to the 
Congress with due diligence. 

Sec. 2. That there 
priated the sum of six thousand dollar 


to defray the actual necessary traveling | 


and other expenses of said commission 
which snaall be paid on vouchers approv 
ed by the chairman of the commission 
and the further sum of nine thousand 
dollars’ as compensation to said 
missioners, who shall be paid for their 
services, at the completion of taeir 


work, the sum of three thousand dollars | 


each.” 

At Alexander, Kentucky, the general 
stock of Frank J. Kaiser, situate west 
side of the Public Square is reported as 
being written without the three-fourths 
value clause and agents have been 
asked to include it. 


name of 
Squires in New York at a rate much be- 
on said works and 
under a blanket form of policy covering 
The 


to respect said | 
a greater; 
tendency to. disrupt local boards we be-| 





For The Protection Of Its 
Policy Holders 


THE HANOVER 


Fire Insurance Company 
HAS A 


Cash Capital - - - $1,000,000.00 
Cash Assets - - -  $4,395,625.89 
Cash Surplus to Policy 

Holders - - - $%2,063,044,01 


The real strength of an insurance company is in the con- 
servatiom of its management, and the management of 
THE HANOVER is an absolute assurance of the seenrity 
of its policy. 

R. EMORY WARFIELD, President 

JOSEPH McCORD, Vice-Pres. and Sec’y 
WILLIAM MORRISON, Ass’t Sec’y 
JAMES W. HOWIE, Gen. Agent 
HOME OFFICE: 
Hanover Bidg., 34 Pine St. 


NEW YORK 

















PHENIX 
INSURANCE 


COMPANY 


OF BROOKLYN, N. Y. 


No. 68 WILLIAM ST. 
New York 











operating in | 
tne District of Columbia, will be pushed 


GERMANIA 
FIRE INSURANCE COMPANY 
NEW YORK 


ORGANIZED 1859 


Cash Capital .....$1,000,000.00 





Assets............. 5,874,016.00 
Net Surplus....... 1,509,442.33 
Surplus for Policy 

Holders... ..... 2,509,442.33 





HEAD OFFICE: 
Cor. William and Cedar Streets 





March 11, 1909. 














$112,000,000 a 


Paid in Fire Losses 
in the United States alone during 


60 YEARS 








BY THE 
LIVERPOOL 
AND T ONDON 
AND GLOBE 


Insurance Company. 





ASSETS U. S. BRANCH, 
$12,560,211. 
NET SURPLUS, 
$4,421,815. 


CONFLAGRATION PROOF. 
New York Office, 45 William Street. 








‘“‘The Leading Fire Insurance Companv 
of America.” 





WM. B. CLARK, President. 

W. H. King, Vice-President. 

Henry E. Rees, Secretary. 
Assistant Secretaries. 

A. N. Williams, E. 8. Allen, 

E, J. Sloan, Guy E. Beardsley 

W. F. Whittelsey, Jr., ‘‘ Marine” 

















Commercial Union Assurance Company 
(Limited) 
OF LONDON. 
PINE AND WILLIAM STS., NEW YORK CITY 








is hereby appro 


com- | 


Leopold Gans 
Vice-Pres. & Gen’] Mer, 


Samuel Gans 
President 


Samuel Gans Co. 
186-188 Wooster St., N. Y. 


New York Chicago Atlanta 


RENOVATORS OF FIRE AND. 
MARINE SALVAGES 


Telephone 580 Spring 


Stocks handled at lowest percentage con- 
sistant with proper results, accompanie:! 
always with Cash Guarantee. Our methods 
fortify adjusters in advance of closing loss. 

Always telegraph or telephone at our 
expense. 

Expert advice cheerfully given. 

EDWIN W. WILE, Resident Manager. 
Home Office, Chicago, 207-209 E. Madison 8t. 


CALUMET 


INSURANCE COMPANY 


IN soho Shcndwle nor Piwildiann $585,795.19 
LIABILITIES: 
Reserve for Unearned 
Premiums........ 214,889.81 
Reserve for Losses, 
Unadjusted and 
other Claims..... 41,758.17 
Reserve for Taxes.... 5,035.47 
Surplus to policy 
a. ree 324,111.74 





Represented in the Agency Offices 
aml. 


Fred. S. James & Co. 


84 William Street 
New York City 











VIRGINIA WEST VIRGINIA 


AGENTS WANTED 


NORFOLK FIRE 


‘Insurance Corporation 
NORFOLK, VA. 


NORTH CAROLINA 
MARYLAND NEW JERSEY 
































March 11, 1909. 








FROM THE MIDDLE WEST. 





SIDELIGHTS ON THE BUSINESS. 





Round Up of Notorious Surplus Liner— 
Legisiation in Kansas—Cooper 
Fire’s Departure. 





Chicago, March 8. (Special Corre- 
spondence.)—The arrest of E. J. Sum- 
merhays, the Chicago broker who deals 
in surplus lines and outside brokeraze, 
by the post office inspectors, is the 
first step in the campaign to break up 
a gang of old timers who a few months 
ago began to ply their trade in this 
city. Summerhays is regarded as the 
key stone of the arch. He was bound 
over to the Federal Grand Jury. 

Summerhays is pretty well known all 
over the country. For a time he plac- 
ed most of his business through D. A. 
Woodcock & Co., of New York, until 
they got on to his curves. They are 
said to be out about $1,000 premiums 
which Summerhays did not pay. 

Some years ago Summerhays operat- 
ed the Unity Fire Association, a Lloyds 
that soon fell by the wayside. Claim- 
ants became so thick around 218 La 
Salle street that Summerhays conven- 
iently disappeared. About eight months 
ago he was found to be back in the busi- 
ness, operating from the same building. 
The only change in plans was to deal 
with the assured direct instead of 
agents. His scheme is to interest the 
assured in a method of getting lower 
rates. The assured bite, order the in- 
surance placed, and pay Summerhays 
the premium. So far, so good. But later 
cn the assured get notices of cancella- 
tion for nonpayment of premium. The 
postoffice authorities say they have un- 
earthed numerous cases of this kind 
where the assured have been fleeced. 

Summerhay’s former operations here 
have caused all reputable offices to 
close the doors to him. He has there- 
fore had John L. Lucas, Henry Cohn 
and Elmer Littlefield, all Lloyds opera- 
tors of the old days, to handle his offer- 
ings. These men still have access to 
certain offices. It is a matter of sur- 
prise on La Salle street that a reputa- 
ble office like A. Loeb & Sons will har- 
bor John &. Lucas and through him 
place Summerhays’ business. Other 
agencies receiving this business from 
Loebs and not knowing who is really 
back of it, accept it. There is general 
indignation now that the Summerhays 
route has been revealed, to know that 
a number of agencies have been im- 
poseed on. 

As a side light on the Summerhavs 
arrest it is learned here that when the 
“Western Underwriter” began to expose 
him, he employed all sorts of threats 
and finally filed a libel suit with the 
hope of suppressing any further attacks. 
It is said here that the staff of that 
paper has been largely instrumental in 
getting together the evidence on which 
the arrest was made. Summerhays in 
his hearing before the inspectors accus- 
ed Editor Cartwrigat, of the “Wester. 
Underwriter” with being back of the 
governmental activities. Summerhays’ 
threats of personal violence do not secm 
to have had any appreciable effect in 
cooling down the efforts of the publica- 
tion. 

. 

Chicago managers are very much op- 
posed to the new Kansas rating bill and 
the committee on legislation for that 
State protested to Vice-President Going 
or the Shawnee against it. Mr. Going 
however favored it. The managers here 
feel it will open the way for many 
dangers. With the power granted the 
insurance superintendent to reduce 
rates for complaining assured if he in 
his opinion finds their grievances justi- 
fied, the managers claim it is the best 
kind of political influence and can be 
made an avenue for graft. 

Managers fear the Kansas propa- 
ganda will be carried in a more extreme 
form to other States. A. F. Dean, au- 
thor of the Dean schedule system, de- 
clares that ultimately tne State will taks 


a hand in rating and it might as well 
come first as last. 

The fact that the law prohibits rate- 
cutting and rebating appeals to agent: 
and it is a strong point in company 
operations. ~ 

The Cooper of Dayton, O., one of the 
fine grained Western companies, ha» 
entered New York. An attempt has been 
made to get the company to open up 
in IlJinois, but the Cooper does not 
seem to relish Chicago. Much pressure 
has been put on the company to get it 
te enter here but it always puts up Cook 





County as an argument against the 
move. 
INTEREST. 


DECLINES TO PAY 


to Settle With 
But Not For 


California Fire Willing 
Ohio for Back Taxes 
Extras. 





The California Fire Insurance Com- 
pany last week brought suit in the Com- 
mon Pleas Court at Columbus, and a 
restraining order was granted, to pre- 
vent Judge C. C. Lemert, superintend- 
ent of insurance for Ohio, revoking its 
license to do business in the State. 
When the old California Fire ceased 
buiness in 1892 it owed $877 taxes to 
Ohio. Its charter was held, and when 
it was reorganized and last year sought 
admission to the State, license was 
granted on condition and by agreement 
that it shou'd pay this amount. Later 
the attorney-general held that 17 years 
interest at € per cent. also must be 
paid. The Company refuses to pay this 
and the Department declines to accept 
the principal without the interest The 
Company's license expired by limitation 
March 1, and March 3 suit was filed and 
a restraininz order granted to prevent 
a revocation of a license already lapsed. 





MORE LEGISLATION. 
Would Compe!! Fire Insurance Compa- 
nies to Furnish Assured Duplicate 
Loss Blanks. 

By the terms of a bill now before ihe 
New York J‘.egislature, it is proposed 
to amend the State insurance law by 
requiring fire insurance companies, 
within five days after notice of loss by 
fire under any policy issued after the 
act takes eifect, to deliver to the insur. 
ed duplicate blanks for making proof 
of loss, one to be kept by the insured 
and the other to be filled out and re- 
turned to the company within the time 
specified on the blank, which latter is 
to be deemed sufficient prima facie 
proof of the loss. Upon failure to furn- 
ish such blanks a fire insurance com- 
pany is to be deemed to have waived 
its rights urder any provisions of the 
policy or of the law requiring service of 
the proof of loss by the insured, and 
is to be liable in an action under the 
policy for loss sustained by the insur- 
ed under the policy. 











GRAND JURY INVESTIGATION. 





Burning of Lebanon, Pa., Court House 
to be Probed—insurance Not 
Fully Paid. 





By direction of the court the Grand 
Jury of Lebanon County, Pa., is investi- 
gating the recent destruction by fire of 
the court house at Lebanon. Only a 
portion of the insurance covering there- 
on has been paid, and the jurors are to 
discover why the balance has not been 
collected. 





Trenton’s Fire Loss. 





Chief Allen reported the fire loss of 
Trenton, N. J., for the past month to 
have been $1,860. One thousand feet 
of three-inch hose, and a like quantity 
of one-inch hose, together with extra 
couplings and fixtures have been pur- 
chased recently. While the commis- 
sioners favor the securing of one, or 
possibly two, new fire engines, lack ot 
sufficient funds. prevents their acting 
on the matter at this time. 
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LOST TO LOCAL AGENTS. 





Prominent Traction 

Stated, Have Been Placed Abroad 

by Metropolitan Brokers. 

Policies covering the properties 
the United Traction Company, of 
bany, and of the Hudson Valley Rail- 
road Company, which latter service 
covers the towns from the Capitol City 
down to Poughkeepsie, were returned 
to the agent writing them a short time 
ago, as being “not wanted.” 

No explanation was vouchsafed as to 
where the business had gone, but the 
presumption is that it was sent abroad 
by the New York City brokerage firm 
of R. C. Rathbone & Son and placed 
with London Lloyds. 

The aggregate premium on the prop- 
erties (which are both controlled by the 


of 
Al- 


Delaware and Hudson Railroad), is 
about $20,000. 
Rathbone & Co. control the Assur- 


ance Company of America which seeks 
business from the established local 
agents throughout’ the country. 


DISSOLVE PARTNERSHIP. 
Prominent Brooklyn Agency Firm Agree 
to Disagree—F. B. Frear Out. 

The New Interest. 





A change of decided importance in 
Brooklyn, N. Y., agency circles is tae 
dissolution of the widely known firm of 
Lewis and Frear, and of its succession 
by the new firm of Lewis and Gendar 

The Lewis 


and Frear agency was 
started years ago by the late “Ben” 
Lewis, long fire marshal in Brooklyn 
and a man of excellent connections 


Upon his death his interest in the busi 
ness was taken over by his son A. H 
Lewis, who looked after the brokerage 
accounts largely, Mr. Frear bandling the 
Office end. At one time the firm was 
writing over $500,000 in premiums a 
year. 

Mr. Genijar, who is now associated 
with Mr. Lewis, was formerly a special 
agent for the Northern of London, ani 
is well regarded by the insurance frater 
nity across the East river. 

These companies, recently represent 
ed by Lewis and Frear have appointed 
Lewis and Gendar taeir agents. Fire 
mens of Newark, Northern of London, 
Camden Fire, Union and the State of! 
Philadelphia. 





Special Agent for Western New York. 





In succession to Henry S. Forbes, re- 
cently resigned to engage in the local 
agency business at Rochester, Robert 
P. Hare, Jr., has been appointed special 
agent in: Western New York for the 
London & Lancashire and the Orient of 
Hartford. 





Doubles Committee Membership. 





At the request of the special commit- 
tee named by the Eastern Union some 
months ago to consider affairs in Alle- 
gheny county, Pa., the association, at its 
latest meeting, increased the size of the 
committee to include representatives o! 
the following named companies: North 
British and Mercantile, Northern of 
London, Hartford, Springfield Fire and 
Marine, and the Home. . The origina! 
companies represented on the commit 
tee are the Royal, Scottish Union and 
National, Fire Association, Phenix of 
Brooklyn and the Urient. 





Trouble at Troy. 





Agents at Troy, N. Y., are still trou 
bled over the refusal of a prominent 
local office to carry out the Board’s fa- 
mous rule regarding the collection of 
premiums, and the apparent disinclina- 
tion of the companies in the agency to 
compel such observance. 

The Troy plan, which was the model 
for all collection rules now in force 
throughout the country, provides in 
brief, that if premium upon a policy be 
not paid within a specified time, the fact 
be bulletined, and the policy cancelled. 


Lines, it is” 


13 


NOT BEYOND FIRST READING. 





Insurance Measures Before New York 
Legislature Progressing Slowly— 
Should be Watched However. 
The several measures now before the 
New York Legislature providing for the 
investigation of the Underwriters Asso- 
ciation of New York State, the applica- 
tion of anti-compact laws to fire under- 





writing, and more to the same end, 
have not progressed beyond the first 
reading as yet. From this it must not 


e inferred that they will not be pushed 


yy their respective sponsors. On the 
ther hand, there is every probability 
that Senator Grady, Assemblyman 
Smith and others will make a deter- 


mined drive to enforce anti-compact 
islation this year. 

local agents whose interest in main- 
taining effective co-operation is vital, 
should keep a close eye upon affairs at 
Albany and that effective oppost- 
tion meets all of the objectionable meas- 


ures. 


leg- 


see 


Blue Goose Members to Meet. 





Well satisfied with the treatment ac- 
corded them at Hermann’s in New York 
City during their gathering last month, 
the next meeting and dinner of the 
New Jersey pond of the Blue Goose will 
be held at the same comfortable and 
accommodating restaurant. Three new 
candidates, who have applied for mem- 
vership in the organization will undoubt 
edly be admitted to the jolly circle 





Only Compete for Preferred Business. 





Investigation developed that the rate 
situation at South Bend, Ind., is not 
nearly so serious as was first reported, 
the non-board competition being re- 
stricted to three agencies, which seek 
preferred risks only 

C. F. Swift, formerly with the Trav- 


elers has joined the forces of the pro- 
Pittsburg Casualty Company 
as superintendent of agents. 


gressive 


G. Wildey Lloyd, former special agent 

the old Central Accident of Pitts 
burg has connected with the United 
States Casualty Company as executive 
special. 


of 





Members of the Manufacturers As- 


sociation of Reading, Pa., are on record 


as favoring the payment of a reasonable 
salary to the fire chief of the city, in 
order that he may devote his whole 


time to the duties of the office 





UEEN 


Ins. Co. of America 
"Rw vor. 





Northern Assurance Gé. 


OF LONDON, ENG. 





U. S. Statement as of Jan. 1, 1908. 
Admitted Cash Assets..... $4,592,630 
All Liabilities, incl. Res’rves 3,257,435 


Net Surplus in U. S $1,335,195 





Eastern and Southern Departments 
Company’s Building, 
38 Pine Street, New York. 
GEORGE W. BABB, Manager. 
T. A. RALSTON, Sub-Manager, 
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MAY EXTEND HIGH PRESSURE. 





Public Authorities of Hoboken, N. J., 
Considering Quest:ion—Would Low- 
er Insurance Rates. 





In the hope of securing a reduction 
in the fire insurance rates for that por- 
tion of Hoboken lying without the zone 
in which the recent reduction was de- 
clared, the Hoboken Board of Trade 
sent a communication to the common 
council at its meeting recently asking 
that ‘the corporation attorney be _ in- 
structed to draft a bill providing for 
the issuance of bonds sufficient to cover 
the cost of laying a sixteen inch water 
main in Madison street and Fifteenth 
street. 

The communication, which follows, 
was referred to the committee on fire 


and water and will be acted upon 
promptly: 
“At the meeting of the Board of 


Trade held on the ninth inst. the com- 
mittee on insurance presented a de- 
tailed report as to the conditions of this 
city and giving a list of further im- 
provements required by the New York 
Fire Insurance Exchange in order to 
have the fire insurance rates still fur- 
ther reduced. ‘ 

“One of these requirements is the 
laying of a sixteen inch main to run 
from the present thirty inch main west 
on Fifteenth street, then south on Madi- 
son street, properly graded in connec- 
tion laterals so that when tests at the 
hands of the engineers of said New 
York Fire Insurance Exchange have de- 
termined that the hydrant flow is satis- 
factory, a reduction of 10 per cent. will 
be recommended in the district at pres- 
ent excluded from such reduction. 

“It is, therefore, urged upon your 
honorable body to immediately adopt 
a resolution instructing the corporation 
attorney to draft a bill to be presented 
to the Legislature now in session au- 
thorizing the city to issue bonds to an 
amount sufficient to defray the expens- 
es of this additional main through Fif- 
teenth street and Madison streets. 

“Your favorable action upon this rec- 
ommendation is hereby requested.” 





SEEKING UNIFORMITY 





In Use of Forms and Clauses—Plans to 
Have These Supplied by Associa- 
tions. 





A movement is on foot, with some 
promise ‘of success, to have the policy 
forms and the clauses in use under man- 
datory rules by the various State asso- 
ciations supplied to local agents direct 
from the associations instead of being 
sent from the companies as hitherto, 
says the “Journal of Commerce and 
Commercial Bulletin.” This has be 
come necessary because so many vairy- 
ing forms for the same risk or object 
exist, and agents receive forms direct 
from the companies which may be 
slightly divergent from the exact word- 
ing requisite under some specific rule, 
and in such cases the stamp clerks 
have no option but to insist on correc- 
tion, which involves getting up the pol- 
icy and substituting a new form, which 
correction is preceded by a laborious 
and prolonged correspondence. 

The extent to which a diversity of 
forms exists can be surmised by the fol- 


CUNNINGHAM & CO. 


1 LIBERTY ST. 


GENERAL AGENTS 
Persona! Accident and Health 
Department of 
The 


COLUMBIAN 
NATIONAL LIFE INS. CO. 
of Boston, [lass. 


The most up-to-date Accident and 
Health Policies issued 


Health Policies issued separately 
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lowing illustration: In the territory 
covered by the Underwriters Associa- 
tion of the Middle Department in the 
district operated by the South Eastern 
Underwriters Association and in the 
field of the West Virginia Fire Under- 
writers Association there is a distinct, 
separate and different edition of each of 
the following clauses: 

Lightning clause. 

Coinsurance clause. 

Clear space clause. 

‘Consequential damage clause. 

Rent form. 

Three-quarter value clause. 

Sprinkler warranty. 

One can imagine from this the num- 
ber of daily reports of policies issued 
in violation, as one or the other of these 
warranties will necessarily appear in 
nearly every policy, and in some cases 
several of them will make part of the 
same contract. 

The most important point to be 
served by this form is the matter of les- 
sening a most laborious and burden- 
some correspondence. Incidentally, 
however, a great advantage will accrue 
in a large saving of expense. The cost 
of printing policy forms and clauses by 
each company for itself amounts to a 
large figure. If all ~f the forms were 
printed by one bureau and the cost pro 
rated to each company in proportion 
to the number used the expense would 
be greatly lessened. 

Another end that will be served by 
the measure of supplying policy forms 
to the agents, and what perhaps is as 
important as any, if not more so, would 
be that under it only concurrent forms 
would be used. At the present time 
more or less difficulty exists by reason 
of minor differences in forms issued by 
individual companies, so that in an ad- 
justment it may be found that one com- 
pany covers, for example, the mill and 
boiler house in one item, while another 
company’s form may provide for a spe- 
cific amount on each, and adjustments 
are thus complicated in @ great many 
ways. 

In the minds of more than one under- 
writer a further advantage of the form 
would be accomplished if the matter of 
standard conditions, and in some cases 
policy forms, were delegated by the 
various associations to the national 
board for consideration and adoption, so 
that a wording uniform all over the 
country could ‘be adopted. This might 
not serve in all cases, there being some 
instances where local conditions re- 
quire specific wordings, but in some 
cases, such, for example, as the co-in- 
surance clause, the clear space clause 
and the three-quarter value clause, 
there is no good reason apparent to any 
underwriter, to whom this article has 
been submitted, why a standard and 
uniform wording should not be used. 

The proposed arrangement’ gives 
promise of being a great benefit and ad- 
vantage to the companies and the local 
agents, as well as the assured. It is 
reported to us that a large proportion 
of the companies is strongly in favor 
of this measure. 





In Full Partnership. 





Daniel T. Walden has been admitted 
to partnership in the New York City 
local and managerial firm of Whilden 
& Hancock, and will have direct charge 
of the Metropolitan Department. Mr. 
Walden needs no introduction to the 
local fire underwriting fraternity, his 
long association with the Hall and Hen- 
shaw office giving him a capital ac- 
quaintance with brokers and others. 
whose esteem he deservedly holds. 





Reinsurance Only. 





Authoritv. to begin business was 
given the International Insurance Com- 
pany of New York on Saturday. Its 
eanital is $200.000 and its surplus $59, 
000. The corporation was formed by 
foreign underwriters. mainly as a re- 


insurer for the Hamburg Bremen Fire. 
It will not write direct business. 


Deposit Laws for the Carolinas. 





Fire insurance companies writing in 
South Carolina have been advised that 
before their 1909-lv licenses, which ex- 
pire April first, be renewed, they will be 
required to deposit a $10,000 bond with 
the State Insurance Department. A sim- 
ilar law, it is understood, will be enact- 
ed in North Carolina. 





Headquarters of Its Own. 





The successfully conducted New York 
City agency of William L. Perrin, has 
leased the entire building at No. 73 
Maiden Lane, and will remove tiereto 
about May first. A whole floor in the 
structure will be occupied by the Metro- 
politan ‘branch of the strong Philadel- 
phia firm of Henry W. Brown & Co. 





Deposit to be Required in Texas. 





All foreign fire insurance companies 
operating in Texas, are required, ac- 
cording to the terms of a bill now be- 
fore the Lone State Legislature, to de 
posit with the Insurance Commissioner 
a bond covering 25 per cent. of their 
Texas premiums. 





Plan Extension of High Pressure in 


New York. 





At a cost of $1,800,000 plans for ex- 
tending the high pressure service in 
New York City in the section bounded 
by East Houston and Chambers streets 
the Bowery and the East River have 
been approved. It is expected that the 
additions will be completed within 
twelve months. 





Water Works for Webster, N. Y. 





About $30.000 will be expended by the 
citizens of Webster, N. Y., for the in- 
stallation of a municipal water system 
Contracts fcr a major portion of the 
work have been let, and the remainder 
will be arranged for very shortly. 





Fire and Casualty Chart. 





From Insurance World of Pittsburg 
we have received its chart for 1909 
which gives statistics showing the busi- 
ness transacted by fire and casualty in- 
surance companies during 1908, also 
their financial status at the close of the 
vear. Comparative data is given for 
the past thirty years. The World claims 
the distinction of furnishing the first 
comparative chart of fire insurance sta- 
tistics. The present book is one that 
should be on the desk of all fire and 
general insurance agents. 





An interesting case before the court 
in St. Louis, is the endeavor of the 
Leader Realty Company of St. Louis, to 
nrevent the cancellation tv W. H. Mark- 
ham and Companv agents. of some 25 
fire insurance policies covering on its 
rrovertv for non-naymert of nreminms, 
The realty companv maintains that the 
premiums were paid by it to a repre- 
sentative of Markham, who decamped 
with the cash. 





The Aetna Indemnity Company has 
appointed the following agents for its 
personal accident and health insurance 
devartment: Charles F. Nichols at 
Unionville, Conn.: J. Ernest Andrews 
at Bristol, Conn.; Thomas G. Norman at 
Tockvort. N. Y. and Marcus A. Cogley 
at Croton, N. Y. 


AETNA INDEMNITY VICTOR. 





(Continued from page 6.) 

law firm of Lexow, MacKellar and 
Wells, general counsel for the Aetna 
Indemnity, cooperated with Hon. James 
T. Webb, of general counsel of the 
company for Connecticut, and credit 
for the signal legal victory is attribut- 
able in no small degree to the skill 
shown by both gentlemen during the 
fight. 





SOME ADDITIONAL FIGURES. 
Casualty Receipts and Disbursements in 
New York State of Four Late Re- 
porting Companies. 





Supplementing the figures appearing 
in the Eastern Underwriter of February 
26th, we give herewith, the premium re- 
ceipts and losses incurred in New York 
State last year, by several companies, 
whose statements had not been filed at 
Albany two weeks ago: 

Aetna A. & L. 


Premiums Losses 
Company Received Paid 
Aumtemeeble 2... cscscce $16,159 $2,577 
DD awk ova a's | Sere 
Aetna Life. 
ree 228,630 124,966 
eae 50,602 19,613 
REE icwiawsad cow cee 793,372 364,999 
Workmens Col. ........ 1,002 25 
Columbian National. 
Se Pee 2,133 626 
TEE p64 0:5 5 diene esses 711 45 
Empire State Surety. 
NE si Diack isco oko we 12,934 4,957 
_Burglary & Theft ..... 42,581 12,103 
PI 6 tie eb dicexis oo 29,634 10,519 
MS Ske a Srosacs acre ates & 4,390 952 
va ee 86,079 16,742 
oe 40,034 22,068 
cd wiiecsdabes eee 
Steam Boiler .......... So) Ge 
SO Fico penta onan cate 126,849 37,747 





January Embezz'ements. 





According to the tabulations of the 
Fidelity and Casualty Company of 
New York, the January embezzlements 
throughout the country aggregated $1, 
285,499, divided as follows: 

Banks and trust companies..... $794.95) 





Beneficial associations ......... 4,783 
a | rr 28,292 
General business .............. 351,220 
Insurance companies .......... 1,200 
Transportation companies ..... 46,739 
REMOUND Nvcccsccedceseee 58,274 

Sanders and Flanders, New York 


general agents of the Bankers Surety 
Company, of Cleveland, Ohio, are con- 
stantly strengthening their position as 
factors in surety circles hereabouts 
They have recently opened a branch 
office in Brooklyn, placing in charge 
thereof Heaviside and Schuffler. Mr 
Heaviside is well known to surety men 
having been identified with the busi- 
ness for a number of years. 


AGENCY CONNECTIONS 


for new Casualty Company ‘‘now 
writing business” in Pennsylvania. 
New Jersey, New York and all 
New England States. Excellent op- 
portunity for good producers, 
Address CASUALTY 

care of Eastern Underwriter 

















NOW ORCANIZING 





Enterprise Accident & Casualty Insurance Co. 
Home Office, Land Title Bldg., PHILA., PA. 





PROPOSED CAPITAL 
SURPLUS 





$2,000,000 
$1,000,000 
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APPLY FOR DISSOLUTION. pany of Jersey City, which has admir- 
able financial backing | Court Bonds 
Stockholders of Union Casualty and Of the twenty-five or thirty local THE We Want Agents | Gomtuect Bends 
Surety Company Want Remainder agencies that have been established : ‘ 
of Its Assets Distr buted. throughout New Jersey by the corpora- EMPIRE STATE Public Official and 
sities ioe = ae tion recently, the following are the most Who Are Producers Fidelity Bonds 
aintaining that every outstanding jmportant: : ; ; 
obligation against the Union Casualty eons M. Wickham & Co., Newark; SURETY For information and Accident 
and Surety Company of St. Louis, Mo. Charles M. Mason, Newark; Rodman W. open territory Plate Glass 
has ‘been satisfied, stockholders of the pPowker, Mt. Holly; P. J. & W. H. Ryan, COM PA N y Burglary 
a bet applied lve = Elizabeth: John A. Hartpence; Col. . address a fie 
for its dissolution. The funds on hand jyhn A. Mather, Camden; H. G. Harris Wy eam iler 
amount to approximately $25,000. = & Co. Atlantic City; J. H. Helm, New ONE ORK GILBERT CONGDON and all lines of 
oe akeae cuaang Gieamee of tak Tea W- 2. Bee, eben: See. Agency Superintendent Liability 
mary oens 3 - Madden, Paterson and Le Roy W. Loder, H 5 sass " , 
timore, some time ago, the Union Cas- pyjdgeton. Capita! $500,000 84 William St., New York Insurance 
ualty continued for a couple of years to A. A. Altschuler is general manager 








write personal accident, health, in- of the International and Cecil Piatt, as- 
dustrial accident and plate glass insur- c«:stant general manager. 
ance. It made satisfactory headway in 








all departments, and undoubtedly would : me . 

be in existence to-day, had not its chief p20 gp nape ngs was the subject PHILADEL PHIA 
stockholder, who was a banker with Ccnsiderec at the atest meeting of 

absolutely no knowledge of underwrit- Surety men in Philadelphia. The nexi CASUALTY Co. 


ing affairs, become frightened at the Conference wil be held at Scranton. Inc 
ount +y ir yes 
amount of money required for reserveS, _—_—_ a — s WALTER LE MAR TALBOT 


and determined to quit. An arrange- 





ment was made whereby all outstand- P : President 

ing risks were transferred to the Mary- Liability 

land Casualty Company, the old admin- Boiler NEW YORK CITY OFFICE BESSSS Fes sece- 

istration undertaking to settle all of ae ‘ ! in A tes -- - 20% 

the assumed obligations. Plate Glass 1 LIBERTY STREET sient rm pty “ 
Now that the last of these has been ‘ re ee eee ee ene nee 

disposed of there would appear to be no Accident inorease in Reserves - - over 4i% 


good reason why the existence of the 
corporation should not be legally ended. 


Disability 











= Fly Wheel General Axents €e. ARNE 
ACTIVE IN NEW JERSEY. CE , estiitnaini mine 
International Fidelity of Jersey City, INSURAN United States Casualty Company INSURANCE. 




















Establishing Agencies in its Ho 
me ate ~©6 Casualty Company 
A steady drive for desirable business of America 


1 its home State is being made by the 








The Employers’ Liability 

















international Fidelity Insurance Com- HQME OFFICE, NEW YORK 
re Assurance Corporation, Limited 
A t $625.069 he. The original and leading Liabil ty 
aie Fs 3 7 - O29,U0s Insurauce Company in the World 
~ . ‘“ ) 323 ACCIDENT /, Ti , - _— 
Gone and Capital - waats an LIABILITY, STEAM BOILER, ACCIDENT, 
eee Je viceniite often Vert HEALTH, FIDELITY 
DISABILITY INSURANCE SUPERIOR POLICIES AND BURGLARY INSURANCE 
SICKNESS or ACCIDENT KIMBALL C. ATWOOD, Preside» United States Branch 
aera eae ~~ raat ps 290-292 Broadway, New Yor’ SAMUEL APPLETON, United States Manager 
= E | s’ Liability Buiiding, 
A. E. FORREST, Sec’y CHICAGO 33 arena Sirent. Boston, Mass. 














‘ ACENTS WANTED 








THE BEST RESULTS 


CONTINENTAL casuaLty company — LONDON (UARANTEE AND ACCIDENT CO., Ltd. 


CHICAGO, ILLINOIS 


because they have the Greatest Variety of the Most Attractive policies of OF LONDON ENGLAND 
accide nf and health insurance. 9 
F. J. Walters 


f you would share in the prosperity of Continental representatives, address 
H. G. B. ALEXANDER, President and General, Manager Head Office 
1208 Michigan Avenue ~ - - Chicago, Illinois e HICA GO ‘esident Manager 
45-49 Cedar St. 
New York 


Elmer A. Lord & Co. 








A. W. MASTERS 
THE A TNA INDEMNITY COMPANY |\°° Geni Manager 


OF HARTFORD, CONN. 
EX CUTES:—Surety Bonds, Seer, ISSUES :— Burglary Insurance Policies 








Court, and i i Liability, Accident 1 
miscellaneous reauire- Plate Glass Insurance Policies Health Crodie Burglary : R sid — St., Boston 
otits i ici ; F ’ ros esident Mgrs.,-—— 

. . P. 1A . . 
r'4ing the honesty of em. career erarere Terre and Sieam boiler Established 1869.  - New England 
Ployees in positions of 
public and private trust Health Insurance Policies 





We have desirable territory for Agents and would be giad to correspond 
with business producers 


za A IMDEMNITY COMPANY, Wika st New xox | “THE FIDELITY AND CASUALTY COMPANY 


97 to 130 CEDAR ST., NEW YORK CITY. 




















THE Assets... $ 8,649,885.66 
METROPOLITAN CASUALTY | | = Ssesiang Suris., soneess 
Losses paid to January 1, 1909 29,195,835.85 
INSURANCE CO. OF NEW YORK, This Company grants insurance as follows: 
Home Office, 47 CEDAR STREET. Bonds of Suretyship for persons in positions of trust, Fidelity Bonds, Burglary, 


Chartered 1874 | Pilate Glass, Steam Boiler, Fly Wheel, Employers. Public, Teams, Workmen's 
| 


PLA’1E GLASS —~ Collective, Elevator and General Liability ; Personal Accident, Health, Physicians’ 
SOR RAL TA eee POLIC TES Liability and Bonded Attorneys’ List. 





Of the Most Approved Forms ..... OFFICERS.... 
EUGENE H. WINSLOW, President GEORGE F. SEWARD. President 
Daniel D. Whitney, Vice-Pres. S. Wm. Burton, Sec. Alonzo G. Brooks, Ass‘t Sec | ROBERT J. HILLAS, Vice President and Sec. HENRY CROSSLEY, Asst. Secretary 





RELIABI&£. AND ENERGETIC AGENTS WANTED, | FRANK E. LAW, 2nd Asst. Secretary GEORGE W. ALLEN, 3rd Asst. Secretary 























UNITED SURETY COMPANY 


BALTIMORE MD. 


JOHN B. MURPHY, 
RESIDENT VICE-PRESIDENT. 


New York Office, 84 William Street. 


TELEPHONE 1770-71 JOHN. 











THE HOME LIFE‘INSURANCE COMPANY OF AMERICA 


Home Cffice: INCORPORATED Executive ( ffices : 
839 MARKET ST. 1899 416-18-20 WALNUT ST. 
Wilmington, Del. Philadelphia, Pa. 

$2,760,300 
paid for Ordinary Insurance written in J$( 8. All mcdern forms 
of Ordinary an? Industrial policies issued 
IN FULL IMMEDIATE BENEFIT 
All Ordinary polic’es are registered and signed by the Insusarce 
Commissioner, Agnts wanting to sell an idea] stock proposition 
can obtain excellent contracts. 
Address Executive Offices: 


JOHN LANGHAM, Jr., President JOSEPH L. DURKIN, Secretary 
G. M. NETTLESHIP, Agency Secy. M. LALLY, Supt. Industrial Desartment 
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A Good Man Wants a Position With 
a Good Company 


A company that can meet the requirements of the various Insurance 
Departments, prospective insurants and policyholders alike, and at 
the same time so arrange a schedule of commissions that a position 
in the field will be profitable. One whose general agents are all 
making money. 


FOR GENERAL AGENCY CONTRACTS, ADDRESS 


Security Life Insurance Co. of America 
THE ROOKERY. CHICAGO, ILLINOIS 











The Southern States Life Insurance Company 


OF ALABAMA 


WILMER L. MOORE, President 
T. D. MEADOR, FRANK ORME, 

Vice-President Sec. and 

A CLEAN RECORD 
“The administration of the Company has 

been beyond reproach.”—From the report 
of Actuary 8. H. Wolfe, examiner for the 
Alabama Insuranc* Department. 


We base our claim for support on 
SOUNDNESS not SENTIMENT 
Reliable Agents who want Liberal Contracts 
can apply to 


nonset F. MOORE, Agency Secreta 
F. JACKSON, Field Seguighentiont 
Candler Building, Atlanta. Ga, 




















EMPIRE LIFE INSURANCE GOMPANY 


HOME OFFICE 
Peters Building ATLANTA, CA. 


A Strong Southern Legal Reserve Company, 
Operated Along Conservative Lines and Offering 
Exceptional Advantages for High Class Producers. 





















THE SATISFACTION OF 


DOING THINGS 


-getting names on the dotted line, or in other words 
making I money in sizable amounts. It isn’t im- 
ible to DO THINGS, It isn’t lucky chance or a 
ull that aide man win, WORKING with the 
RIGHT COMPANY—that’s all there is to it. For 
eal a er that sells policies that the PRO- 
PLE WANT and witl buy—that they cannot afford to 
do without. WorKING with 4 company that WORKS 
WITH you—that actually ¢ does things to help a 
One that will give you a “square deal.” When 
ft to the point where you want to connect wit 
ive company—not too large to appreciate me chem 
ous effort nor too small to be out of the race, write to 
the SECURITY MUTUAL LIFE. If you are now 
investigating companies baler A view to connecting with on which will helpyou 
most in a a way, wr 
H. JAC KSON, MSup't of Agencies, BinGHamTon, N. Y. 































MAXIMUM PROTECTION—-MINIMUM COST 
PHILADELPHIA, PA. 
WILLIAM W. RULEY, President 
THE SPECIAL FEATURES OF THIS COMPANY WILL INTEREST AGENTS, 
1, R. BONTA, Manager of Agencies, Pennsyivania tlde., 


ADDRESS, 
Philadelphia 











Liberal Contracts for energetic Agents and Agency Managers, 
for territory in States of Indiana, Pennsylvania, Michigan, 

Ohio, Texas, Alabama, 
and Kansas. 


Missouri, Arkansas, Tennessee, 


Illinois, 


AMERICAN CENTRAL LIFE 
INSURANCE COMPANY 


INDIANAPOLIS, IND. 
ASSETS - - - - - $1,750,000 
INSURANCE IN FORCE - - - $20,000,000 








of the United States of America 
CHICAGO 


ESTABLISHED 1868 





ALBERT M. JOHNSON, President 
ROBERT E. SACKETT, Vice-President 
ROBERT D. LAY, Secretary 








paced in Servis Fond, - - - - - $ 7 see oes os 
e in Yearly Income, - = = 
RECORD Increase in Assets, - — 5,848,855 77 
SIX YEARS Increase in Insurance in Force, - - ‘a - 23,968,070 00 
EXCEPTIONAL OPPORTUNITIES FOR MEN OF ABILITY 














SPECIAL 
CONTRACT 
SALESMEN 


Get my new policy. Leads them all. 
I] know just what you need, and have 
got it. This is quick action tor you. 
Write me to-day: 

CURTIS J. HEBERT, 


Southern Manager 


The Reserve Loan 
Life Insurance Company 


James Building, 
CHATTANOOGA, TENN. 


American National 


Life Insurance Co. 
of 


Lynchburg, Va. 














‘‘ The most progressive, 
conservative Southern 
Company.”’ 





AGENTS WANTED 
in Virginia, North Carolina, 
South Carolina, Georgia, Mis- 
sissippi and Texas. 





























